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TEREIEEDHR

RASHNE 1551288 165128 175F12RM 1851288 1951288 2051288 215F12R8 22512R8  23F12A%8  245F12A%8 2541281
(EBA) o o o 2] o] ] o o o o 2F
ERNE 146 705 1,419 745 1,703 1,107 2,776 2,918 1,901 3,108 3,888
BIfELE -5.5% 384.7% 101.2% -47.5% 128.7% -35.0% 150.7% 5.1% -34.8% 63.5% 25.1%
RERA 2,010 1,465 1,570 1,820 1,719 1,593 2,068 2,052 2,239 3,321 -
AL -1.7% -27.1% 7.1% 15.9% -5.5% 7.3% 29.8% -0.8% 9.1% 48.4% -
o i -1,865 -760 -150 1,075 -16 -486 708 866 -337 213 118
HIfELE - - - - - - - 22.4% - - -
EEREE - - - - - - 25.5% 29.7% - - 3.0%
EERE 1,795 721 81 -1,065 22 -528 864 904 293 -362 73
AL - - - - - - - 4.7% - - -
RERESE - - - - 1.3% - 31.1% 31.0% - - 1.9%
L HBIE -1,854 -728 -58 -1,105 5 -607 756 723 -324 -495 -71
HifELE - - - - - - - -4.3% - - -
purilia= - - - - 0.3% - 27.2% 24.8% - - -
—HEED T4 (. HXOREEE)
HERFATATE (T 18,767 18,767 20,295 20,388 20,950 20,952 20,955 20,977 21,623 21,839
EPS (M) -116.5 -38.8 3.0 -54.2 0.3 -29.0 36.1 345 -15.0 22,9 33
EPS (BEttEE®R) ) - - - - 0.3 - 36.0 345 - -
DPS (M) - - - - - - - - - - -
BPS (M) 240 201 240 189 220 191 228 262 282 254
HiEHRER (BHA)
RE - B - B 1,840 1,428 2,268 1,671 2,174 1,394 2,345 3,675 3,715 3,340
REAESTH 2,708 1,806 3,322 1,962 3,067 2,834 4,004 4,822 4,957 4,539
BREEEE 261 249 216 318 249 333 299 391 574 529
REZOMOEET 1,769 1,951 1,516 1,738 1,488 1,051 897 1,020 1,311 685
RVEEAE 14 13 10 34 32 33 34 24 30 3,902
wEaH 4,752 4,019 5,064 4,052 4,837 4,251 5,234 6,258 6,872 9,655
SEHERIF A - - - 1 1 18 22 46 77 582
FEhRMaH 200 190 149 164 183 187 401 494 389 1,187
RipEFIFal - - - 2 2 27 18 177 291 2,870
BEAASH 38 4 27 31 33 53 46 267 362 2,897
affiait 238 231 176 195 216 240 446 761 752 4,085
BSEE 4,503 3,773 4,871 3,845 4,608 3,999 4,777 5,489 6,095 5,543
WRESEH 4,514 3,788 4,888 3,857 4,621 4,011 4,788 5,497 6,120 5,571
HRIFaM (GIERUER) - - - 3 2 46 39 222 368 3,452
Fryoa70-HEE (BFA)
EEEHICLIFryoaT0— 2,117 -681 -307 -404 -531 -289 366 1,480 719 181
BEEBHICLZFryoaT0— 666 -441 534 -368 216 225 279 -48 -135 -3,666
MESERICE B F vy aTO— 1,702 - 1,007 99 696 7 -16 -30 793 2,982
SR
KEEREFESR (ROA) -36.1% -16.4% -1.8% -23.4% 0.5% -11.6% 18.2% 15.7% -4.5% -4.4%
BSEAMAIEE (ROE) -39.8% -17.6% -1.3% -25.3% 0.1% -14.1% 17.2% 14.1% -5.6% -8.5%
BEEALLE 94.8% 93.9% 96.2% 94.9% 95.3% 94.1% 91.3% 87.7% 88.7% 57.4%

T 1 24T — 2 & D SRiEFERL
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SOA)TREMREHIZ. ERFEUTHZ 77 XV RAMKRAEHE UT 774 X0 R4 7 X7 5 ABEK
2%t (FREEPRM 4503, LUF 7R 75 RBEL) COHEMREICEVWT. BIZERICLZ—RHEE2ZET . CEKRL
Teo

(WY=ZADY>TIFTES)

ERFRUMT 7 A X IPE T AT 5 REEM  OHFERTRICEWT, REFEOMBPERZEEZER L. 7710 XU X4t
TRAT 7 RABEHIS—REEZTHET DL LR oTo T 71 XD RFEIF2022FIC. 7R T T RBFE LAZWZ 2N
JENBRFEROHBREICEATZIEZNERIE LT TAUR., 77X IABIIHED TS Y FT+—LTHS
RaPPIDS™ZFWT, 7R T 7 REFEH L & HIT. NPAZIENKRER L L TERDOEZENZXNRE LIZNE VNI BRE
FEHOBERICEDIHATWVS, 2024F58ICIEZDSBORENIDDTOY S LICDVWTHIHAEEZZERL. &
& E—7O7ZLICEVWT. 5D LHEDHSNI-HEMRFTHEZT T L. ROMAFEREISED Z EHARE L T

AEICHEW, 7710 X7 X4I32008AMZ 7 R T 5 ARWEHMNSZE L. 2025F 128 HFE1OFHAOERENRE LT
HET3, UZTOYSLICBITRSBOFEREICESVTIE. 7ATS AMELATOEARZKRTICK D BRERL
EYDOREICAITIZAREITS, BRBRBEEUHRESN. FLAERROYUBICESHIEE. 771 XU X4t
I&. B, B - AR, RERCDOESICELIEYMILA L LT BATI50008AM% LEZ2£E*2HET 3
LB HROFLEBICH LTI 2E60REOOCVIL T« ZZET J0REMEDNH 5.

BttIC LU, FHICK 52025F 12 B D ERFBAN DL EIS. 2025F 28 14HRAROERBEBETRICE DAL EH

THB, SBROTSLIERDOIURMELEH. PRIMICEHIT L -TORKRITEECEEMEOELICKELEFE
TRHDLERIFEZX B

HBIRICH T S REFIPRTEIHNEME L TOFHARITEST
ICHRERTRESEENBHINERMN ((F5) BEICED < itk R
TICDOWT

SO ) TRIEGINS X, AAREOERMRSICEWVT. BUFRICN T 2 ZERIBRMAHINHREI C L THERAETET
STezmiRELI. EHKRLT

(UY—=ZADY>TIFTHE5)

. WREUFERIE. 2025F48240 (FGARRH) D SEHMEFHEROMMUEZEELTZHETOM. AEHERICOW
T, BE. HREOREZTOMOUNETZ I LIFTIRL,

HITOBE

HAHAH 202548248

79 2GR OBES LU EE@Ekkzt 11,1008

FITMER 1HKICD E 4040

FATEERDHSER 4,484,400

B|HFEL EEER2% (BEEFEE TH SRS L AR ERR)

P @ RHER K D SRILIER

Eitid. FEBEOERMERRICEVT. BRMTREEESRGIERN (T5) FIEICESIHMRORTEITS L
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https://data.swcms.net/file/raqualia-corp/ja/news/auto_20250331504557/pdfFile.pdf
https://data.swcms.net/file/raqualia-corp/ja/news/auto_20250325599443/pdfFile.pdf
https://data.swcms.net/file/raqualia-corp/ja/news/auto_20250325599728/pdfFile.pdf

Etti%. EHLONREEHFRIZE L UBRELE10% (2022F 128 #iH 5 2024F 12 5 H8 F TOFHEHER I & L TEUHE
BLURBHETH -7cB) (L. EFHMEHREOEEEISEREICL L TREINE. FARICHT 2 SR MmAERE

(BEBHBIC DOV TIIEREME) DE516,239,376 HEBRYIHEBEOEMN L L T. B0 @ERNEET15,444% % HITT
3lrERELI

HITOBE

21HH 2025558 15H

EITT %A OEES LUK AT BRI 15,4448k

RITmEE 1RRICD 2404

RITMEEOIREE 6,239,376/

R S FEILEETR 3% 7,685t% (BAEEEB THIEUHRS L CHABUHRZMRL)

FEIttEEtE  10%  7,759%k
HIFF - S EER & D SRAETERR

BFRBRE. FoENHICELITHARITEOSVICEERES
JUEBEHETHIEAEHIORHICALTRR

2025%3821H

SoF ) TRIERA R, 2025F3H 21 HAEEOEIHRRREICHE VW T, HKinnoN Corporation (AT EIHFE
) L OB TEAREBRIEZN (UT KN, NEBZNICE D CEXEBREZUT KNEH) 2t 52
. BEFEEAS SUVAHOEERENODEEFZE THIMBE—K AT MEK) COBTHREREN WUT X
HREMEN) ZHETZ RS VICEIEFERICH T B2E=ZFINHICL 3FH UT £4%K) ORIT UUT F&
£E) ZREL. NESEZNS L UARKEMBZHZR/E L c. CER LT Fleo KESTEICHV. TEKRE.
FEXREITHIEESRTIOEFNRIAENS D, HETHKRLT.

(WY —=ZAXAD) > IIFZ5E5)

1. EREFEIRS
FiREDO BN S L UES

AL, BIHFES (HKinnoN Corporation) ICHT2E=FENHBEICLZ2EBRREL. BIEFERLELCOM
DEEENRN— b F—> v TOBRERZENE T3, BIEFESRIF. AL L BB S WIEIEltegoprazanD 5 1
VREEALTHATYH TERERE L TLETL. SHICHASEZNRE LI-BXRREFHZERL CVWIEELR
N—hF—TH3,

BAXEEONE

Y FELICK LT, FEHEET2,592,1001 (KELSTNEROREHRELLE10.62%) 2D T3, BH. 2024
F12H N HIRTEDOEMRITERIUEE21,838,5201% 8 & URIAMEL218 256l Z DR L T 2 H E(LRIL 11.87% (BRIE
N—2DFEHEER(L11.88%) ICHHT 3,

EBRBONE

1. tegoprazan D BAENTOEXELICET 30
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https://data.swcms.net/file/raqualia-corp/ja/news/auto_20250321597730/pdfFile.pdf

2 B=HBYEHICL FSMHBART

BEOEE

AERAFEITOBRE

HuAHAR 2025545 18H

RITIRIUN L@ERT2,592,100 1k

RITMEHE 1#%Y%7=b 3970

FEELDE 1,029,063,700

BEFEBRYEE BE=HBHYDHEICLD

BNFEX HK inno.N Corporation (BEAA | EEmMEE

Ettis. BRABEMDORALICEITEOBAZINEILT ZICIE. AIRMAREEORILE L UVERE/NT TS5 1> OH%
RICAFICEDEADIED . HBRARAORMBEEL L DS RORFERILZED S Z EHNHFET. BKEOHERFE
REMVEBLERIAATWS,

AEy3E&0E (E351FMEIHE)

o HARTEDIEE. AHNDOHALTEDIREE : 1,02985H

o FITBEROWMELE:11TBHM

o ZE5|FEEEE 1,0178HH
ET 2 E & D EFHNLESR
LFERESIFEEEEII7EAMAICOVWT, BHOBREER THIRRELEICEVWTIEENICHERZAIH TE 34548
LOODOAERARRERLEICKRYTEZIFETH 5.

AELORITICKDFET 3 EEDEMRNREERE L U HFERH

REM LR 2% (BFA) Z T ERE
i))?;g;lE:’il U7« zIld Lo LT 3EIZMzTERE 341 2025458 ~20274E 128
HENA TZ1 2 DILT 426 2025858 ~20275%128
SR OREEL 250 20255858 ~2027%F128
a5t 1,017
3.EREDAKES S UKHLLE
FHELLE (%)
K4 BER (202451283181 B
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ZOth 8 - ITILZEY) 20 262 15 0 97 316 463 287
BIEEREAL -87.1% -55.8% -79.2% - 385.0% 20.6% - -
HBARLL 5.4% 40.7% 3.1% - 15.0% 41.4% 48.3% 38.9%
HRZRAR 268 335 331 438 359 474 423 449
HISERIRALL 1.9% 26.4% 6.1% -30.9% 34.0% 41.4% 27.6% 2.4%
i 219 266 295 - - - - -
HIEEEHAL -14.1% 17.2% 5.7%
HBRRtE 81.7% 79.4% 89.1%
BAgE 49 69 36
BIEEREALL 512.5% 81.6% 9.1%
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AT D 24T — 2 & D SREFERL
*ROBELNSHBER EBRBZHADH D MEAAICLIDELHEETHZ ZCICER

NTT512DIKR
THFANROOTYILT 1 135750

Ry FAEEROKR

IS5 O%ICEE L ROBBEEABEREGALLIPRANT® (—ff% 1 JSEFS VM) ELUROBMFIREDEISZ
FDOENTYCE® (8% : A7OFELVUY) . BLVIEEBR2OBOARERVEEROBESEFFDOELURA® (—i&% © h
JOELVUY) OFLEIF. I SHESIERICHEEL TW3, ELURA®IC DWW TIX2023FE I BIEIRFSASE % BUE L 7= FX
MNTIE. 2024F8BICT SV RATHRENBHBRIN. YT N UERICHES —BEEZHE LT, 2024F28ICIF. TS
PAHOBEFREATHZ IS AT v N UBRESHNBMKEEAD S BRERICE T 3 8ERTEAREBRE L. BEN
BICISyO#tick > T8RS TTIL—5™ DORFELBEBI N

FAT Y OHREEICE T 3 EM

FOd75H> (KCAB®) &, BEICEITZR LN SHEIBFICHBE L o HKT / ITOHHABETHRELTVWEER
EWRAEAEE TKCAB®) MYHAICEITERE BRAMLAT—42) 1E. 1,969F T + > (RiHALE24.4%18. $921,6598
FHE. 18EY + 0. 11H#E) rhot, BEICHITAKCARCOIEERIMIETOY T 7IF15%T. 5IEHEES T 71
I ZHERF L TW 3,

BIftIdHKT / T e OETT I 7S Y ORE « RS L UVBEDBRMEHFHIE (M 751> X1E) [FEHEN
ALY R EMELTED. HKA / T 1id2028FE £ TICHR100WEICEH TR 2 BIgLTEHE D X
BET. TS5 VIGHR6HEISERE L TWA3, HKA / IVHDSAEYRETHZILE UFHITS51EVX
Si¥) . R - BUE - IRFEICH D ZED A EEDH TV B,

SERICHEVWTE. FiicF U, a0OYE7. RIZAHME. ZAHF9 7 Ko PaFR I7TITELVIILYIL
NRIILIZBEWT, 7ad75H Y 0RGEIBEBE SN, HERERTTIAISYUARFEINTVSDIF. BE. FRE.
TV, T4V XXV AV RRY T DUHR=IL. RIL—, FU, JOYET. RIZHHFE. =5
SOT7. R aSR IT7TFISELVCIIYILARILDISAET. BftIFHKT / Tt ZICE D&, B
DERICIGELTITIILA R VRAERIFEROFTLEEREICIGECTHKT / IO TS AEDSBTNAD
—HBEZELTWS,

BEICKC2NEB E LT2022FICH T 512 XK TH BLuoxinttic & > THERFTHBEBENIcHRETIE, |REN
DF ATBRTTIATFHUDNRFEN TS, Luoxinttid. ESHIOBRICH T 7FRREROERIC DLW TERER

FOFVTEIE

.Y Shared
-0 Research 14



EREERHISEREZI. TSICAVINIEZ— - EOURSEDAREY BN LIcHBRAICE T 3 IREAREZE
Bl KEICEWTIE. YT 5112 RETH BBrainreettH'E I FBERRELERZ RHE L TW 3, 2025F18ICIEA4 —
ARZVTFEZa—J—FYRIZEVWT HKA /IR TS AZWERE L. T35 0ERI487
Hri-o7,

BHH - SHERNT T 1 ORI

BHEIOISLICOVWTE. BEESLUVT TS EYREDOREICEWVWT, FiFRREER PR C OED HH
MEHSN TS,

LHAIEXgenettICEH L 7=TRPMSIEBTERICDWT. EMICH T35 | HHERTERZEBL. FEtid—BE%2S8E LT,
F7-. FEtEDVetbiolixtt IZEH L 7=5-HTAEENZRIC DLV T Vetbiolixtit h'2024F 128 IRy FBEEEREZHE T Z7-80
DA EVRMBRZDF T aViEETEL. BRIEA 72 avHoZHhVWES T ebil. BROESICR LY
TILA b0 EHRRICVetbiolixtt BT 2RETE LS FES Y AWAICKR L RFEOIVILT « 5 RTINS HE
FIEEE LTz THIC. ANBEMICER LIHBRF MU D LEHEZ SOBABICOVWT. 5 LHEDHRRY
ARV EERL. AHIE—BEEZELI. —A. JILARICER LABRN T N U I LF v RILEKREICOWV
TlE. SEOBRBICOVTHELER. 2024F12BICS 12 AEBHERT LT

2024548, [AttldVelovia Pharmatt & DT, JELERER. NHMEERS L CHHEEANDICANIRFEINZ4DDME
EEMICOVWT. BIWBEERREZRFETRLODFT T2 arELUT1EY A EMEE L oo Velovia Pharmatth 5
— DX EROREEMICHNTEA T a oATEINIEE. EAtiEA 72 a YTl zSiiRs e ebic. £
DEDOBAREICKLIEYMILZA M OZHIWEZITZEFZERT 5. S5, FtEMZEE TRy NBEXRGN
RFBICESHERIF. ERELSICEDKRBOIVILT s BLUFELEIANIR N ZRITHZERNZE T %0

BHERBIOTILICOVWTIR. KBS IZHOEFTZEEL T BHTHREZEDTVWE T LU U ZREAES
ROFBRKREBRORRIEZED B L EHIC. BARABRIOREZBEIAHICTDEX. EHAOERICAITIEER
FEREBZARE T E . FBRKRERIZET L. LR— FOERCPERBEZEOT — 2 ORBRIEREDEEZIT>
TW3, WEFRFEZNEREL. BROCEENRICEHER ZEDH TV B,

FTATSHUICOVWTIE. BARICHEIT 2R - 85 - JREICHRIENZAMNMEREL TS D BRTORPH A LT
RT3, BHICK ZERBREOEREEZ REDBHEHICEIL TEFLACE L ORELED -, BBYET
ISLHRD S 1Y ABEEZEIE L TOWVARKNICES T, BHHICThIAD Z e hof. ZOMOERERETO
JSLIZDVWTH, HETOEREA Y S Va2 HBNICEAShE T REAESZBIELI-EERREEHER
i Ay =

HREE - HFHR

BREMBRBETIE. 5| SR SHLRRCEYORIBICAF EEMRTOT S LISEALTVWREN. TEXZUT
<1 TRIZAZRY) TREMSEEL TEERMN VWS40t 0T, KfTELVUNI TS0 Z28ELTWVWS, BIfFER
MEHRMOBRNRICK > TRIRNY 2 —F - 22T B LT, REROKMTIZEHE SN TS FRRHED
BIEEEN (BIETF - RVNVBRY) ICNI3EERELEANIT EzEERHRHERE LTV,

EAV T4 BIVRIBFRNICOVWTIE. 2024F3RICERF R E LT 7 A AT Rt Z2HRE LT BIROHFIARE
AT 4 THIFNE NI EDEFEROMERRZED TWVD, T 7 A XTI IADMRET 3. FHEVNIESD
RFGANRHME LB O TSy b7+ — LAl TRaPPIDS™) 1. BT I —TOEBREMOBRILICKE<EFEESTS
FDN REETROHBMREICEIUNEZ D5 LTWVS,

STAND Therapeuticstk Tttt (JEE3H. LUF STAND#) ¢ OHFEZE%EL T, MERREEMOAIEEAICHED A
ATWDB, £/ AHERA L L TEBELFRIROFIAEMDEAL LT, mRNAZIZN Y § 38D FEERDEIH
ICmV feHEIRAZE M. B S 1t Veritas In Silico (BEESEGRT 130A. WUF VISH) Y ORITHEITHTH B, ChS5DEDHE
HEEL T, BHDAERREE FENT 2EREBETIE. NABRICIEA LTz, 2023FITHEANILRA / R—2 53 2 /)8—
DICEREB LI e BRILa TR, FRERX ) T 2 AV AIRICRDBHA TV 3,

A NXATDRR
BREFRADT LY v U 1EH 5 KESyros Pharmaceuticals, Inc. (NASDAQ. SYRS. MF > OX4t) (CEHLILF/

o VERBRaEBE (2307 Y) ILDOWTIE. BHERRIEERE (MDS) L UZMEREAMIE (AMD) Z5
K LIERRERD. S OXMICK > TRETRBE N

AMLIZDWTIF20245F8H. #INOT U RRMISIIABLUVTHIFOUOHBEEICEATY 35 || HERKGER
(SELECT-AMLT) DR CTRUMZ TR ITHERIBLEEZ SNicicdd. POXMIIFROBEZREZHILETZR
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EZz T L7

MDSICDWTIE. ZEINOTFVETHIF OV OHBEREICET 25 IIBEEREIER (SELECT-MDS-1) O F B MIEH
DERFICHERERESRHS. BIMEFEHICTKT Lz, YOXE. BENA. BRRICEVTETETMHER THZTE
R (CRR) HERTEY. BEBREFILETZIEHRKR LT

23512818 24512810 25512818
(E5REFA) AR TFHERIR SRR LR THERAR SBARRA BRET

BRI 1,014 887 1,901 1,411 1,697 3,108 3,888
HIERIHALL -29.9% -39.7% -34.8% 39.1% 91.2% 63.5% 25.1%

BREA 1,037 1,201 2,239 1,565 1,756 3,321
AUEERHALE 15.8% 3.9% 9.1% 50.9% 46.2% 48.4%

75 LA 122 123 245 227 399 626
BIEERIHAL 16.9% -3.3% 5.8% 85.6% 224.8% 155.4%
TR 603 769 1,373 833 871 1,704
BIEEREALL 14.2% 6.8% 9.9% 38.0% 13.3% 24.1%
PR B R 59.5% 86.7% 72.2% 59.0% 51.4% 54.8%
IRFEERU—REIRHE 312 309 621 506 486 991
AIEERHAL 18.7% 0.1% 8.6% 62.1% 57.1% 59.6%
SREEE 30.8% 34.8% 32.7% 35.8% 28.6% 31.9%

R 23 314 -337 -154 -59 213 118
HIGEREHALL - - - - - - -
HERRE - - - - - - 3.0%

ERT 37 -330 293 278 -84 -362 73
AIEFREHALL -94.6% - - - - - -
EERRR 3.6% - - -19.7% - - 1.9%

LHBIE 25 -349 -324 -324 71 -495 -7
HIEERIHALL -94.6% - - - - - -
R 2.5%

P D 24T — & & D SRAEERL
*ROBELNSHEREIRBZ5EDHED. MBAEAICLDELEETH S C CICER.

20255128808 (202518 ~128) EEEHETHE (202552814 ER)

o EEIVZK : 3,888EHAM (FifALE25.1%1E)

o EEFEK:118EAM FiHAIF21I3HEAMADIEKR)

o REFE 738AM (F362BAMADIELK)

o HankEICRET 3 LEAEL  718AM (F4958 FADE%K)
o THkY 7o D YEARHEK [ 3.25M ([F22.87MHDIEK)

2025128 BADEEINIF. BIEAC EKEDT I FS5H . GALLIPRANT®, ENTYCE®, ELURA®D O ¥ LT« IRA
HZEEL. FEMESDHEZN—BRESOIMILI b ARBASRAOEESEFTEL TV, EHEEOTENGI
3,122BHM (F25.1%8) . FeHDFEINEIZ7678AM (F25.5%18) ZRIAATWS, —AH. BXEERIF. 3,769
BAM (A11.9%8) =F892, hdH. FEROFHREAZIABL— NI, KRILI140ME LTV,

O VLT IRAICDOWTIE. EFHASCITEDH D BURSRTIFEEICATWS. FEICSITZ TS5 >0D
BRFEICHD D O1VILT A IZDWVWTIE. 2024F7A~12B W E1EFHAICH ESNEZFETH D, BH—F:IE. T
7S YOBAERZRRE LIS AV REBHE. 770 XTI HITZ2F BN ERIAATWS, Fait
DEEPNRICOVTIE, 771 X IRBICHE TR BRSO MIL R bl IEBASIRAT. TLU v I#ICET
B UNES ISR D IAA TULRLY,

EEERDS 5. HEBARBICOVWTIIAHAEFXKED1,700BFA%Z RIAATWS, EIZ. LU VSEEESHES

IRAKMD R B R DEERAREREABICRYETIEL TWVWD, 2024F128HRERR L ERFICARINI. 2025512
BEAD 52027F 128 F TOHREIRESHEICES VT, BRTHBROEEIZRE DA TN TLERL,

2025FENICEAESINZ DR X+

pi=U AN HEEGLE i ERRRARERRE $GHA (2025%5F) ik - RiB%
e — s b . Rrai

7A7IT BREERES :; iy Eazéﬁﬁ ;;;%;;H Franeett
P2X7RAKIEME be3rESN KE Jx—X2 FIRFTEOBIRE - BIREM Bl 7 7 —<4t - V) —4
TRPMBEHTEE 181 EE E 7z—X1 EEREBRDER Xgenett
JL U SRR &t - BRE 2R HIERER EEPRBAREENE - SHIES) ECTip e
IRAK-MSMREEE DA - DAGE 2R HIBRER BEPRBARAE S - HHIEE Bk
BEHRMETOS S L HA SR {32 HERAEOER TRT S R
FIRERARTOI S L RE SR {32 HRZHES RIEELE

HFF - RAERL & O SRIEIER
*1 IRAK-MDRFAER, BEERAR IO S LARFRAT 7 XV ZAICEITZTOT 5 4
2 FRARAR TOY 5 LISEREBERE 7 71 X 4CHIT 2707 5 4
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RIS H TR RR 15512800 165F12888  174R12P88  185F12AM8 1951281 208128 215F128M8  22812R88  235F12RA88 2451288

(5RFA) o] e o e o] e o o o o
BRI BT 600 950 1,100 1,388 2,022 2,129 2,738 2,605 2,799 4,535
FEE (RH) 146 705 1,419 745 1,703 1,107 2,776 2,918 1,901 3,108
BT ERADER -75.8% -25.8% 29.0% -46.4% -15.8% -48.0% 1.4% 12.0% -32.1% -31.5%
HEAZ GETR) -1,395 -819 -760 -698 187 70 420 420 260 313
S ES ) -1,865 -760 -150 -1,075 -16 -486 708 866 -337 213
HHIET ERROER - - - - - 68.5% 106.2% - -168.2%
RN TR -1,415 -819 -761 -680 195 85 427 420 242 290
EENE (R -1,795 721 -81 -1,065 22 -528 864 904 -293 -362
HIET L RADER - - - -88.9% - 102.3% 115.3% - 224.7%
LB (B TAR) -1,661 -825 -767 -686 153 13 343 342 183 236
LHRRERE (R -1,854 728 -58 -1,105 5 -607 756 723 -324 -495
BT ERADER - - - - -96.5% - 120.3% 111.5% - -309.8%

AT L 24T — 2 & D SREFERL
*ROBELNSHBEREBRBZH5ADHZH. IBAAICLIDELEETH S CICER.

20205 12AHAE T, FAHORBRIIENFREAE TESBBRE L > TV

2021 FE 128 HAICIE. 2008 F DRIEURMD TEEREF R 0T EHM4mEB (tegoprazan (F I 7 ZH . K
CAB®) . GALLIPRANT®, ENTYCE®, ELURA®) DERFEMEFFICHZE L. O VLT WAL FREE o2 CIT R
BRETOTSLDSIETYAILA N VRACTH RS A2 ABRFRICEZ3—BE2EZALEICHER, BEF
HEYUBPMARICEVWTHITECRBEOENRTVDIE. ARICED14EAMADABEERFH ELHTH S,

2022F 128 i, FHAM4mBELSOOAVIL T« NADEMICINZ . BRETOT S LD SIEPXTZSREFIERED
B ABERARRBERRBICKITIILI N VIRACRY FRAEERAROF AT A AZNREICLZ2—RKE%2SF
. AZHRLH D 2MPEFOEEEFTHZEMR L 1.

2023F 128 8A1F. iR OEZNMEZHIEL TSP TH-ocT7 ISV ORAXEREZ TR E LR - 88 - Bkt
ICH D BHER DS 1Y RBHE .. HORERDEIEDER % FFDOELURAPDFUNICH T ZHKER « HFEDOI AL LY
DEMRN2024F12BEAICTNIAT Z E IR o Te o, 2023F12B8AN T TFABEERToTco BITNICK ZHEEE
& Y1 FX900BAM.

2024F 12B A EBE TS, 2024F 128 ICFTAEES N, BEIBNFERITIS>Y Y ORRERENR L L7-HE
3 - BOE - RETICH'D BHER DS 1 £ 2 AN OMREIIBEEICTILAS. FLFREICEVTE. 77 XTIt
TOFIBHRREZNPT L) IR TDS A ARSHNMERLED o fclc®o HKA /TP TS I4HDONR
v FAEEEDSOO4VILT  RAIRFRICHS L. EHACROBAREESICHS YL b VIRARHERS
. IMBEEROA T2 a ATERBEICE D ZOMOIREIEML oo

A=Y J5RICEFEREDOREL

Bt IE3E T E OFIAEEFBEZ QAR L TWeh. O—U I ARICT2025F 128880\ 52027 F12HF TOIFEHD
RERREEZ I ICEE L. 2024F 2B RBERR EARICAKR LT

BHENABEEEIF. 2025512880 | FHINZ3,889BAM (FiAtk25.1%18) « EEFR118EHEMA (FifIZ2136 /8
Ao1E%k) « 2026F 12848 1 EEWNE3,5718 A (F82%RF) « EXFEH258FHMA (F118.6%18) . 20274128
H : BEUNE3653B A (F2.3%E) « SEMK203FAA (F1.9%8) . SEMOBENZOEFHYRER
(CAGR) & 55%% RIAATWS, BEABL— M. SHACHICTHKRILI40MHE LTWS, SHBRHBEREDOZL
ICERFUCHIGT 3728, RAJE LCTEHEREET>0-) Y IARICTHREHEERET 3 HHTH 5.
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215F12848 2281281 2351281 245F12818 255F12848 2651284 27512R1 3R

(5RFA) e S e o Bt Bif Bi CAGR
BRI 2,776 2,918 1,901 3,108 3,889 3,571 3,653
L 150.7% 5.1% -34.8% 63.5% 25.1% -8.2% 2.3% 55%
xR 2,068 2,052 2,538 3,321 3,769 3,312 3,389
BifELE 29.8% -0.8% 23.7% 30.9% 13.5% -12.1% 2.3% 0.7%
BEHHR 74.5% 70.3% 133.5% 106.9% 96.9% 92.7% 92.8%
ERAS 708 866 -337 213 118 258 263
AL - 22.4% - - - 118.6% 1.9%
EERRE 25.5% 29.7% - - 3.0% 7.2% 7.2%
fdtilisd 864 904 293 -362 73 189 203
AL - 47% - - - 158.9% 7.4%
fedayilia=d 31.1% 31.0% - - 1.9% 5.3% 5.6%
LiRBIE 756 723 -324 -495 71 32 51
BifELE - -4.3% - - - - R
LHBIR AR 27.2% 24.8% - - - 0.9% 1.4%

HFT @ RHER &K D SRIEIER

AR EETEI DZERIRR L S I EETE O BT

2024 12B AN 52026 12 TORIFHIREFEIC OV TIE. DA ZHEL TLWI3HDOD. I EH I
2024 HAFIFHE % 3ZER T E TULVARL, 2024F 128 8N S3EREFZ BIgEL TWah. RROEL EEREE . Z
BL. 2025F 128D EXE2F b2 B2 LT, SMPEGOERINRBIZEE FTAEEL

HRIZ. BRICEYRIHOIMDBEHEMERTHD. 77 A XTI IHDTIL—TRANDEDAADHEA TS, HFE
& L) URBRRFREORRAHZEEL. BAFBRAIOREZBREL TV 5. el 771 X T X DIRAKM
DEFERICOWVT, AIRKERZ P TH 5,

2024F 12 HAICISENMRICEET B4 72 3 YENOfEZToh 775y (BAR) z83TELRERETOY
SLNSBFEIHDOSAEYAZNEEH L. 77 X0 AHDT5 Y b7+ —LBZEICELWTEFHOHEMRZREN
EAET D) CLWSHREI. ERTEAh o, ERIETITSYY (HER) OBHYr., 7714 X0 RKEICHITEDH
HE%E . 2025FE 128 BDMEBREICERE LT

2025128 8AH 52027F12BH X TH BIE

2025512 B HAH 52027 F 12 A D REFELEF

s 2027F12 B #AE TOIMRET DO BRIV ¢ 11,10065H

W% 2027512 B A E TICHRRELEY2EZz I
SOFVT/T7A R ADOGEBEGICLBZRE (F5Y T =L/ N1 TS51Y)

3 JLV URREEBE IRAK-MOEFEE DG & B 5 T ORRRAERRS
I-RRBR IO S LORIERAEREA

Z4 SHERTOJI S LD SBFIHOS Y XZW (FId73H%> (BEX) 280)

TPAAXTRDT Ty b7 #— LBEICE VW TEF1HOH-BMEZEN

PR | SHEER & D SRIEFER

BHEWNBFHEDAER - SHIREH11,1138HH
2025512811

ElttiF. 2024F 2B AKEDOAVILT s RAZRBEL TWB, TI /Y OHAERZRRE LIS 1EY
AT T 7 AR R E T 2FHEBREBHICHD B ZN—BE. XTI NV ELUABRBASNAOESEFE
LTED, BFENREFT3,889E M (FifALE25.1%8) ZRIAATWS, FREAOEENLEIZ312268H0 (F25.1%
#) | Fet (TrAXIRE S/ TL) v o) OBERENERIZ7TEAA (F25.5%H) %583 %,

20265128418

Blitid. TI7SH Y ORFTHIFILKRICKZOCVILT s RADEMZHFL TV, FRUVZTSHEH—BFE. <
TINRA N VELIUVARBHERNAOEBREZ=FEL TWVEH. FHRZNO—FHESLVITILR FVIFTEEE TES
CREL. BENEEF3,5728HM (FifALL8.2%R) ZRAATWS, EHEAEOEEINGIF2,5948AM (F16.9%
B« FeE (TrAXORE S TL) v o) OBENEIF7SEAA (F27.5%H) %FET 3.

202751248

2026F 128 HAICHIE. TSV ORFEHIEIAICK B3O VLT« INADEIICHFZELTWVWE, FRHESHE
H—BL. XTI LY EIUHARBHERADOESEFTEL TVWEH. FIRZHO—BHEELVIIILILVIZD
WTlE. BIEECERICRTHNAEEEHISL. BRINRE3,653FAM (F2.3%1) 2RIAATWS, EEED
EENKIL2,6948AA (FE3.9%) . Foit (F7A X/ FTLU vy o) OBEZEIZIFISOBAM (F1.9%
W) E=FEI B
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B DR B

#2oRkiR
20255 52027 FEDFEHENGREL
11,1008 58
FESE (2024F128H1K)
3,9008AM
BARN (AZTYEXYRST1Y)
7008 5M
IOATRE FkTFOE)
2,00085M

SEREERACICAT 78T
FRMFTERE BHEEEOLT)
3EMT6,3008HM (AGHEIL)

BIEGRR - BERRRARIRE (0P ¥ hoffifErRLt)
3EMT00EAMA (AHEEL)
BaiE
(B {EDILTE - DXIRBARY)
IR E
(BUSEEANT « N1 TS A > DEBLRY)

HEET
HERYE
MBEBRICIS L TRETFE
B0
HENEYICRRET

HFT ¢ RHEEK D SRITIERL

(B8#) mithifEEitE (2024F128BH1~2026F1284H8) D
Z1E

21512810 225F12R18 23512818 245F12R18 25¢F12848 265F12848 3R

(B5MA) o e e wEF AR B CAGR
BRI 2,776 2,918 1,901 3,135 3,888 3,571

BIEELL 150.7% 5.1% -34.8% 64.9% 24.0% -8.2% 23.4%
BRER 2,068 2,052 2,538 3,369 3,769 3,312

BIEELL 29.8% -0.8% 23.7% 32.7% 11.9% -121% 9.3%
BEALE 74.5% 70.3% 133.5% 107.5% 96.9% 92.7%
A 708 866 -337 -234 118 258
HIEFLE - 22.4% - - - 118.6%
HERR 25.5% 29.7% - - 3.0% 7.2%
R 864 904 -293 -476 73 189
BIfELE - 47% - - - 158.9%
REFESE 31.1% 31.0% - - 1.9% 5.3%
ELinl 756 723 -324 -584 71 32
HI4ELL - -4.3% - - - -
ELiirila=d 27.2% 24.8% - - - 0.9%

WP D BT — 82 & D SRIEIERL
*ROBIEHNRHERCZREZHEDHID. ERAAICLDELHEETHZ ZLICER

El4t132024F 12 HEAD EETREE L FEIRRIC. 2024F 128 8D 52026 F 12 X TOINFOHHREHEICH TS
BEERZEH L. TRERERIE. UATD@ED,

2024F 12AHADBEINGRIE. AIEFRKRFELL1,40068AH8 (F30.9%) BLT3RBELE A>T, CHIZEIC. BES
WEFE T IS OBERERZNRE LR - W& - IRFEICHDZER D S 1 > REHOMERSN. K
IFHELTVWEDH0D. BRICEITZIERERRY—7 v FOBEPERERICAIT - ESERBOEELR LD,
ZHFEITBEEICTNIAA. HPOEEFELD10008AARYTZI LR ol FRFRUHICEVWTIE. 77
A XTI A TOFHHBREZNCT L) v IHTDS A Y ATHHERE T, YPDOEETEL D 400BHMRE
DPERRAATWVS,

EXBRIL. pIEFERLESSIEAA (F20.2%) BYTZREBELER 2T, THIEEIC. Ff-BS 1 2 AR O
DERICIRIERICTI S — SR 0BRSS L UBERBEHRARICHA T - EHEERHIN,0008FHEL LI-—A. ODNAE
HEESHT-MIABEBRA1208AMEMLIEZ ZICL B,

2025 12 A HHDEE NG L. BICIRKFELL498EAA (F11.4%) BPTI3RELEAR-T, CNIFEIC. FEHHD
T7A AT RSB T B F I HHAMRRZUORSER RPN S OERBEERBELZIEN. TLU YD
HICTHEWT. FDEHITH 3 K[ESyros Pharmaceuticals, Inc. (NASDAQ. SYRS) DEEFRBIR DR RZ A, L2H—BF
EELUVTTIILA N VINAZEHDETOO0EAAREL-CCICL D, 2024F1288ALSROB L1t X80
ICRBBH—RSIAIIOVTIE. ERBEEZBEHEL. TOHEREXGOM L. SXERIZ. piEIFKL227
BAA (F57%) BYT3RELTHD. CHUIEIC. ARBLVT 71 X7 AL TORKBEEERZREL T4008H
FHEEDLEE—A. ONADEINEDRE LICEDSSHEAMEBMLICLBREICEL S,

2026F 12HHAD BN I, FIRIRKRFEIL1,9538HMA (F35.4%) HLTE2RBELELA>T, ChIFEIL. Fait
ICEWT, RROHEFARZHOES KL TILR F VIRADEREEZ#REL. 8HET1L,500BHMEELIF
M EHDOS 1Y RENITRZL—BEINAICDOVT, EFRBEEMEL TO0EAMERELILIICE 3, %
BRI, FIEIRRKL,1258H58 (F25.4%) BPT3RELTHD. CNIEEIC. ALV T 740 X0 AL TOERRK
MREBAEREL TO0RAMAFEA LEIEN. DNADENBEDRBELICEDISEAMEMLIZC L ARLIZE 3.
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(BE) FihIIEEE (2024F128B88~20265F12818)

-y
21512818 22¢F12818 235F12R18 245F12R18 25¢F12818 265F12848 35/
(5RFA) B o o 2F e Bi% CAGR
BRI 2,776 2,918 1,901 4,535 4,386 5,524
AL 150.7% 5.1% -34.8% 138.5% -3.3% 25.9% 42.7%
7e= =1 3,435 3,036 3,574
HISELE 80.7% -11.6% 17.7%
HBRLLE 75.7% 69.2% 64.7%
T7 AR RUEFES 1,100 1,350 1,950
AiELE - 22.7% 44.4%
L 24.3% 30.8% 35.3%
ERRA 2,068 2,052 2,538 4,222 3,995 4,437
HIEELL 29.8% -0.8% 23.7% 66.4% -5.4% 1.1% 20.5%
HEHIR 74.5% 70.3% 133.5% 93.1% 91.1% 80.3%
R 708 866 -337 313 391 1,086
AL - 22.4% - - 24.9% 177.7%
EEREE 25.5% 29.7% - 6.9% 8.9% 19.7%
ERT 864 904 -293 290 371 1,072
AL - 4.7% - - 27.9% 188.9%
EERRR 31.1% 31.0% - 6.4% 8.5% 19.4%
LHBIE 756 723 -324 236 295 834
HIEELL - -4.3% - - 25.0% 182.7%
Eriiilia= 27.2% 24.8% - 5.2% 6.7% 15.1%
P R4t T — 2 & D SRIEFERL
*ROBBHERHMERCIZELZHEDH N EEBEAICEIDELHEETHS Z CICER

SHEGRFLERZRIEY

F14t132023FE 128 BADAERR L AFFIC. 2024F 128 88H 52026F 1288 TOIER O PR EFEE KR L1
BREEDBREIL. BEINEKS55248AM (FERICAGRA2.7%) « EXF)%1,086BAM. BEFNI1,072B8HM. HHF
FFZR834E A, ZELEOAVIL T IAICIZ . BH—RSEIAILINYHEMNTE L. 771 XTI XD
Famt (Bih) TEENSHIEETICICLD. SPEROEEEFTREF BT, BEAEL — M. 2024512
BHATK RJL135.00/. 2025F 128 HA1K KJL125.00F. 20265128 #A13K K JL120.00F,

R3EAEfE - k3 lfEm Lo 7-8 D E = 35EHR

ElttiE. HEMEERER (PBR) ZHMMKEE (PER) Y HEEAFIZRE (ROE) ICHfRL. MEHFICK > TPERZ A
o, REOWNICE > TPERZBE LS E 378, UTD3D% LEME - ShEMERLDI-ODELERE T 5,

1. BIENY a—F x— 2Dt
FREA) T ANORBEFTIRERFDIEKRICED . RRMEDMAEL (PER) 2B,

2. AENLTS12DILFT
- LR ERROAE L BERBEHEICK 3MERLEICKLD. REMEOALE (PER) 28157,

3. ERINSRROIEKX

T3y b7 —LEROEMEARBZNNEZ 2 0HFADELRICE D, fREOELE (PER) &Mt omE L (ROE)
A=k

ERHBEIOERS Vb

M&A : 1B R > N BOREER] (TPD) BiZE T2 77 A XV AHEBRL. 75 v b T+ —LEERES
IR © 2024F 128 8N 52026 F 12B i E TD3IAFEDEHINZF14,4008 8 (FilEIHFKLE45.5%18) = RiA
To OAVILT 1 QIBRAGBINCIIZ. FIBRBEHEZNCT 7AXIAMD TSy b T+ —LEEHLHSD—FE
INAZ 18R,

B ERERETOSS LD SBEEIHULEDS Y XZNEFE. AXRICEITETITSHFUICDOVTIE.
2024F FH AR DL E BIE T, T7 A XV RHD TSy b T 3 —LEEH S, BEIMEHULOHERREE
HEFE.

BB . A —T oA/ R= 30 FH#IC. BIENY 2 —F 11— >0t ZME T %, 2026F128H8F TICH
HEAU T 2 E8C2A0BEREEFEROAIEEFTE, JL ) USRIEEHROBERIERIT. 2025F 128 H7IC R
ERCERER

RENSDORA : 3MREH14,40085H

b 2024F 1288 TOATSHYUELURY FEAEEROFTLEMMBERL. O VLT« IRADMBENT 3 L BE, BAIC
BIFBTITIHVORH—KE. YTILAMVRAREZRAL, 774 X0 RADEHEFD L < FHFTICER

SOF)TRIE
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) THRHEMRICLZRBELEOET. 54,5358 (FIHALL138.5%18) Z2F1&,

) 2025F12BHR: FAFSH DI O-NILFEENSSIHEREL. Ry FNAEERROFELHERAICHE T 5 BT,
BRFEOAVILT 1. H—BEELUVIAILA N VRA. F77ARXRIAD TSy T+ —LBEICLZNECE
HE T G55t4,3868AM (F3.3%RE) % RAT,

) 20265F12BHR : FATSSHUELURY FNAEEZNSOO1CVILT « RARTENICHEL. F LU SREME
HEREDEHN—BRESSUOIYTILA N PRABREDBRRAL, 77A XTI Sy b7 #—LFEIZKLZINE
CEHET. 8515524800 (F25.9%8) %= RAL,

[543 4
F=Fo1 /K=Y avic& BHUENY 1—F -~ ORI

Ettid. FFENA TS 2 ORI RRIHICISERREM CAIRRMOBHNAERIUELEZITED. R4—K7
VT BERYFy—  THTIT7LOBEEBNGESICL DRERRERZHFHTH . HATRET ZEKIMOEH
BOERICEBHARNA TS VDRI, BR L AMOHIEH+D THNIEFETH 2D DD BIFEEMTCREAIC
EBDNBURIDH B, EROBESLTATITILE BT -T2/ R=2 3> D55, EHEERCIENBGRIE
BrA3500. BRTREL TLWRVWKITOISAL R TH B, FtIBERHTE R 2— b7y TRRIERYF v
—CDEERICOBEAICEL B F 2 —T. REROBHAIEN) a—F -V OHEIZEHEYT FHIIEERNTOD
Hz2R) .

1) BIZEEMOHRERICAIT TN D #HA @ kBt Veritas In Silico (BEEEGRT 130A. MUTF VISH) & OHEFRFZE
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BN - - - - - - - - - -
HiFLE
AL
Z0fth - - - - - 4 12
AL - - - - - - - - - 249.5%
AL - - - - - - - - 0.2% 0.4%

HFT ¢ RHERK D SRITERL
*FTEBISEEOE M ERYE L. BEBHIRICHE

BEZN O BTN

BHAINETICEZHNLAETAOT SLICED. YMILAMPOCVILT ¢ OBENERIE. 67,8008 AU LEICE
%0 BEIAILZEUIZDOVWTIE. RAKE18,300BAHD S 5. 20245F 128K £ TIC4,5008 FAZEEETH
%, BRFTDEHICH L TESNDIRFB Y TILR b VIR AKEE49,500B M T, £EBEBLTVAW, £l RFED
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20222E58IC1E. HKA / IO TS0 2ETH BMetroft . USAMBEREEREEIILHETB4D0DHE
ISRBICN T ZRFTERE 7 VEVTERE. BENALSRTZHIBALIL. 71 ) EVICEITZELEEEREDTIS
HIEIZ6THKEIL (#97,5008HA) #8BX. RE7J 7 CTL4EBICKTVHIETH S, Metroftld 7+ VEVERT
Ok >R FEER (PP) ORFGEEMINSEI-RENDD. HILEEBEROEEEREY—T T VT /NI %E
BIT3IehHB. TOAFTHUEFRCNCHBISEESIEZ I CHTED LELIGHFL TV S,

KENCHEWTIE. T S51tE Y RETH BBrainreettHE I 1BEERHERE =ML TW S, 2024F1288KEES TlE. 3
USAMBREYRIE (NERD) 2R LIHRIFET L. USAMBEEYERIE (GERD) ZXHRE LImERHE
1THTH 3,

IRFEHSFEILKICE DAL VLT RADENZE RAD

2024F12RHAKRBES T, HKA /I HD S AV AETHZE UT TSI RERE) B BEEKR45H
ETRER - 8% - REICHDBEDEAEED TWVWB, 2025F18ICIFA—IA SV TEeZa—S -5V RICBLVLT,
HKA /T IS0 RBWERHE L. T35V OERIZ48HE B o7,

2024FE 12K A TT IS SHUMNREINTVWEDIE. BE. FE. EYJI. Z0UEY X£>a, 1R
ROT VAR RIL—, FY, AOYET. RIZHEME. ZHSF 7. KYPa5R I7FISHELY
IIHFILNRILDOISAET. FEIFHKT / T2t e OEICEDE. BEOERICK LY TILR b VIRA F o I3H
mDFTLEEREIISECTHKS J IV TS AENSENAO—EESEL TV,

BItIC & NS, BEMNAECEEEROS O—NILHEBIEJIKAE TR INTE D, HK ./ T 2411E2028F £ TIZ100
HEADEEZBIELTWVWS, BHAIHRHIBIFILKD400,0008FM. KW THEII0,0008FATH S, FO0—N
ILHBICBIT 3T ITSH Y OEBS 2 7%10% O VLT RRUERET . AHHAFZEITZ3O0CVILT«
IRAIGEERI0,000B M L EftIFEHE L TW3,
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F#HAZEITZ5O1VILT « DEE

RAHARIRS
JO—JOULBERESHE X EBEITF X O vILTr BlE = O—1/vILFTrD
23JkM 82[E15% —#ERC1~10% BARFEIvIL
PR - RAER & O SRIEIER
HK / Tt O FEEF - #IHICH T DFAFERNR & HIFHRIE
» thisk Bk AR5E - FARIR HBHRE (HRA)
BE HK-r / T4t 2019FHE. & PIIa S 120,000
E Luoxintt 2022fF4 BT 450,000
Ja0EY MPPI%t 20225108 %5 5,000
T4l Monostt 20225108 #5% -
P Carnottt 202358 H5E 66,000
AYREIT Kalbett 2023F 7B T 50,000
OUHR=I UITC# 2023F9AHTT 50,000
~IL— Carnotit 2023108 #5% 66,000
. o Pond’stt. Lyhn farmatt. BA. L= TIERE - IRGEEMRP. R MF LR
2O ANEFL RL—=2T Pharmaniagatt ARBEEP 50,000
FAEYFURCPEKISAR  Camotit RIASHETCRIERID. TV EDERATIET 66,000
TSN Eurofarmatt FREE %R 88,000
KE - AFH Braintreett PIEHE =M 460,000
AV RBETHE Dr.Reddytt PIEHEREMEH - EfmH 140,000

HAT - RMERL & D SRIIERL (2024812 83R1E)
FEWSEE. HKA / IO IS 12> %% a88.
SRR, HK / TOHER (2022598) &b, BEL— M 18EY +>=0.18

PEICH T B ELERBREORRATEEN

Scientific ReportsiC & HUE. 2020FEDHEICH T2 BREFERED BEBUIAODL2%ICHT=258BHAFAT. TIEHE
13350 +HEMCHEIND, THRAERIZ. RRHSBREEFREDCARENDERTHZ IO KR THEE (PPI)
CH27 0w H— (H2RA) T. TAHTD DEEEIZ6,000MTH S, HEACEETIIPCABDBAILLDBEIAHT
D DERIEHZNZ114,000M. 20,000 7% > THBREMLAL TED . AEICEWVWTHPPIEH2RAICE E#bD
BILICEDIABIED DEFBIZEMT 3. LAMIEA TV, . BETORKILPEERMLICED. BREER
JEQBEWBEEHIIEMT 2MERICHD. BEOAOLLHD EH B C & THIBHRRIIILAT 8L E L.

BREUREDEEY - HILEEBROHIZRIE

- dthigk BEH (AOL) TSR (§RA) 1ABT-D BHR ERAEE
hE 58BN (4.2%) 350,000 6,000/ PPI. H2RA
KE 67TEAA (21.0%) 450,000 6,700/ PPI. H2RA
BE SEAA (5.8%) 60,000 20,000/ PPI. H2RA. P-CAB
BAE 17TEAA (14.0%) 250,000 14,000/ PPI. H2RA. P-CAB

P ¢ RERK D SRITERL
REL— MMEO1BEY + >=01M 1HRET=19.6M. 1K KIL=125M

PEICEH T S R5CEHE

RETIE. Luoxintth® MBS (212 VHY) | tVWSBRLTTIFISHVERELTWS, FEICEIT3ER
MAERRZRYT (9881 TOREZ2022F48138ICRE%. HhIH15BRDOEIFE4R28BICIRFEZ BB L 1
Luoxinft Tlt. FEEROFERFERP/NEDERICEITZRFTICMA . #0510 VEBEICLSZ 12 —%y MRFEIC
& D 2023F(2101ET ($919,6008AM. 1HET=19.6M#%E) . ARIAWICIZI0ET (58,8008 AM. F) %5%
FEErLTWVW3, FlHtid2022F 12 B IS MM ERICY A LR R VIRA Y L T300EAHZZELTHE D, FEttiEsS%
DL LTOMVILT A ZRITMBCICHh D, YISV RETHDIH. HKA /I odxERALAOCY
LT RATHD, OCVILT « DZBICITHEEREDRZA LS IHH 3 LRALIZH TV S,

EP4#EHZE (RQ-00000007, grapiprant)

TIETIV NI T AP D BRI o LEPHERE T, Ry FAEER L L TEHC LATEDGALLIPRANT® L [F]
—(tEMTH S, 2013F1H. HEEID100%F 4L TH > fcAskAtt I grapiprantlC B T 2R EIEZRET S L &
BHIZ. AskAttthigrapiprantil &k 2 THEAWNRD—ERRZOAVIL T« AL L TEMHNSET S 1EFZEBRE LT, A
R EMEDREELEIL. AskAtttHD A CEFEZ T AEE L L THEEZED. 2017F128 ICAkA#TIZKE DArrys
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Therapeutics (JEEIZ. lkenattDFRtt. UTF Arrystt) ICRPES KUREZR 2EROERNICHRZ Z 12 XN
ZHEFELTce TDE. Arrystth SHEFIZ 5| S ULV 2 Ikenatt A ERFRFARZ1T > TE 1,

lkenattiEKEICH WV T, VIBRFEEX 23T 7O 754 FRERKBHRABREZTRIC. 2018F10AH5H
| BILAERFREER (72 —X1b) ZRKEL TWLWeh. 2022FENBICEHRFEEZDIEL. BENARKEHEZRTT 2
CHEKLT. 2023F9RIC. AskAtttiE. lkenatt OISO EBICHESR— T+ UFDRELIZK D EPAHERE
DHARRICEITZ2EREXNRE LISV AN ZRFEIBICBRELI-CZRR LT, BH. 2021598 1CH
oo, EREOREEANAICT T BgrapiprantE /NST T V@ (TUT)Y) tOHBMRZRS T ZEMEE
BE (FEHIREMDT7 VA=Y VALY EZ—) ZRERTH S,

FToo AKARED S 1 2> R5ET#H B HE3ID Medicines Co., Ltd. (JELIT. LUF 3D4) A HPEICH UV TEFE & BEISAE
C93F | HERARERT L. AL CAKAID S 1 1> X5 TH 2 HEDNingbo NewBay Medical Technology
Development Co,, Ltd. (JELEIZH. LUF NewBaytt) A\, HABIE TE | {BERKRABRZ RER TH 3,

CB2{EE)E (RQ-00202730)

CB2fEENEIF. T7 A —D ST —TELTEORIT. AHTARLMEYMTH S, 2015F1MAICIRIEZRAIB L
AKAMHED S 1> AL TH Z0CTHH. 2023F1HICIFOCTHNEEER AT (MHRA. Medicines Healthcare
products Regulatory Agency) & & UMRIBBEEZESR (REC. Research Ethics Committee) (ZXF L TH | tHERFRAER ICH
M BRBREAFEZTVEAREZIE. 202378 ICHBENDRSZFHB L. OCTHIFMLBEAFZTRIEREHRES
(CIPN) % FEABEIGAE & L TCB2EENRDEEARRR A D ZETET. 2023F 128 HAFE3MFHRICEEICH T35 | 16
ERAREBRZ BIIA L fco 2024128 BER Tld. BERSHBHIREIN TV 3,

EbDERICIECBIECB2E WS AV FE /A RERENEEL. CBUIFRMEHERIC. CBRAIRERICZS K HKRT
%, ERICENIE. CIPNIZHZBOMDABRIOEIERE LTREL. BAP LUNDERICEKDEZFTOENMETT
3. EXDCB2AEENERIKCB2IEIRMICER T 3L M TH 372 CB1ZN LIcFRMEDOEEROEEAIRFINT
W3, CIPNOHROHISREIZ,610BFKRIL (#241,500BFH. 1RILIS0#E) T. 2027£FI2142,370B A K
RJL (%9355,500B A0, @) ICEMNTZFAINTVS,

P2X7RBFIEME (RQ-00466479)

P2X7TRBAEMERIE. 2018F3AICT 1t 2 AEWZMHE LBl 7 7 — v L OHFEARH SEIH ENIALEYT
HB. RMEMHEEZTERRBOREEZEREL TE | HERER|METLTED, BERT7 7 —IHR S 12 XZ
WemiELic) U —1h' FIERFREBRUED I O—/NILBRZI1T 5. FHIFEBILE T 7 -0 51t > 8K
ICEDE BRUICHILIGE. EHIZBIR T 7 —YORBICH L T—EORETOCVILT A INAZRS L
BoTW3, 20228118, VU —HDE I HBRKRERZRBL TR M Z2ER L. BEHIFBLR T 7 —<ih
S5—BE4EIARNIL (F95008AM. R FIL125MRE) ZFR LT,

2024F8HB. T S1 Y RAED) ) —HAKETRELI3DDEE (B IEREEIC KL 2BOEH. 1EMERBIE.
FEFRRIEEEE AR ICET 38 I BEREROERERNIARINI. REMICOVWTIIAEZLHBR LR
FrEocb 0D, BEICOVWTIEETHERER ICHKEL B oTce RE U —HICEVWT, SBROMREZIRFHT
ﬁéo

TRPMSEEREE (RQ-00434739)

TRPM8IE. FE#ICEWVWTAIH L 77O S LA TH D, BREUTOSRBERLIEX =L (TVF) ICLK2THE
ML ESNZEBEERZSEAA D FrILT, EHEEEEZIELHETEITEIERIEEEREANOEENTRINTWVS,
B EIEY L 7o B IRAITRPMSERTER (7 H X EOFER) 3. EERBEOETILHMICE VW THERCISER 3 1FAK
FTHRZRL. BENAHFECAS. CETIFHFLTVWS, fIZIE. AT ) FSFo2RVERADEELE
EZIT-BEDKO%D . BREICLBFEAZRELP T HRBZD. FHLOTRPMSERRILSERZBETH 5TRPME%Z B
FEEL T, BAHMESOmELIFHT 3,
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TRPMBLEAD X 1 = X L

AFHBUTSF> (FHbBAA)

EARTHIEED (DRG) J,
RRBMADBRE M 1
#h WAV SERRINEF
TRAHES EE

> o - BE & DiEfL
TRPMBE i3 RIEWVERBHYD - BAY)D

A © RAER

2021898, FAHIZAERZR< MR EITRE LI-TRPMSERTED IR SRR RH - 8IS - fFSiEZ. FHEDXgenettic
HETE 511 AR REE LTz, XgenettlZERAERORRICHAT THIERRERMBITERIEL. 2024F381C1F
SMNEF/HSE | HERRHABROBBERRIN . ALEEZN—RBSICMA. BREREICECEITILI N ELU
BRGERRICIE L 7=O0/ VLT NAEZEIT R 8ICR>TVWD (BERMAEREGEPEEIC D VW TIRIERT) -

202458 XgenettiIFMICEWVWTE | HEFRFARZHB L BRRICHS —BEEHL) o F | HERERTIIE
RERS VT« 7 L-AEFESRICED. TRRMSEMBEORBEES S UEYBIRBICET 27— ZEIET
%o TOHE. XgenettlFHES L KREICEWVW T, HAMER CHERMERZNRE LICE I ERRICEDZHHT
550

T U LFvRILEERE (RQ-00350215)

FRUDLFvyRILEE AVDLFvRILBEMDAA U FrRILEEDIC. BEOFBEMUORE L IEZ HIH
L. #REEICRI DD DB, BHDPRE LT BV T LF v RIVEHREIZ. BAESOREICRIBEDOS ~UY
LF v 2L OWEEZERNIOER T3 CICk D, BIFEETRTIRERMRV TSN WVELRBEICET 2 EHN
BHREICHRD. CRTIFHAFLTVLS,

20215128, FEtideReNRe LGRS - 85 - IooiEE. ACBEKISE (RIEPRM 4530, UTF A
HREL) ICHET B R ERmIE L oo RHRRAT—ITOERICHI DD 5T, FHIEEZH—BFEL L
T6OOBEAMEZHELIIFD. BAERBEICISLEIMILR > LT, RA3000B8HMAZREY 2aEMLH 2, £
oo BRHDERELAEFT IV LF v RILENEZER I 2ERMOEAS - LHICE>IHRICIE. —HTaR¥ ORE
DIRFOAVILT 1 DIFD. BRFEICIELEI ANV E LTRATERHEAZRITM3EFZ2HT %, ANH
REAERADPRRE LT UV LF v RILENEZ EF Y 2 0RBAREORAE Z RiFRRERERMO SRR L .
ANEE D GRA & FF DR R RN A OERREER AT CED A2 ED ZEEITH B,

20245108, AHIFAKABEHISIAILR b ZERICHH B —BLI100BFA%ZSHE L. FBREBEIFIERERE S
NTVBH. 5F | HERRERDFEIR SN ESRHETIEA TV S,

EERUAMNCH., AREEREZIERATRE TS 7O 0 FHAEITLTWS, REDIF > F v 2RI 1%, HILESE
BAEBEISE LTEA7 7 —XAICEHETH 3, DHERMF MU LF v LERE) ($8EF - ST ERE LT2017
F12HICTILARAICEE L. 2021F3BICIKNY LA U EER L T—REE2ZE L. 2024F12BIC5 112V R
ZEiR7T LT

SoaFxo5F—€-2 (CoX-2) FHEH (RQ-00317076)

BE#HHAEIH L7z oaxtxo 4+ —1H-2 (COX2) FHEH (RQ00317076) IE. BIEDCOX2MAER Y IBRZ X1 T
DILFEEEFILEYTH 3,
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F4LIZ2013F 18 1C. AskAt#LICXE L TRQ00317076ICRET 2 IR TN EE. BET 37— 25 L MEEYIRIE
ZEE L. AskAEHRQ003170760 53 B INED—EREZOAVILT A IRA L L TRET B Z MG L oo AskAt
#IFRQ-00317076% HIMARCOX2MBERE L BT THED. MBRERBEIENEE L L CRKETRESN/-BTHE 11 48
EEARHBRICHE W T, 1ZERER 7707 TV LB L TEMME. i, FEICBNERERICNZ. SVRe
MEBAMEZEF ORI EINT, 2022F 128 HIRETIE. AskAtLD S 1 > XL TH 3 HED 3D Medicines Co,,
ud. GELR) P FEERRE LTE | HERRZRBRZ REL TUL 3,

2022F7HICIE. BHAETH ZAKAED KEVelo1dt e, 2B EHRE LEBYRAERRD S 1 > XZWE L U2
FERDOREFEY R— MR L e COZUFMIEICK D, RQO0317076IFIFERERFOE FBEERICMZ .. Y
BEZERCL L THHERNMEDSNB T L EH o7z RRO03170761F. 1 XUICHEWVWTEEFERDIEX T O RIEIRAER

(NSAIDs) L HEARTEIERHDRETZUXIMMEL. MiEACORMERBCEHERICHESEBEEBOARERLLT
HELELRLEYTHB. LAKAETIFEZ TULW S,

aznAa7y (TIM411) (LF/ 1 VESBEETHE . DA
#l)

BttiE. FEHOT LU v I/7ICEVWT. BPAERICEHE L LBIREXEZ1T>TW 3,

TLUwoitid. 2002F1BICHABIFICRHE LTcCRO (EXERBRSZEEMEAE) C LTHRIIIh, TLU v I3
200452812, Z3I/AO7Y (IM411) OEEASLENCEITZNEREEE HAF) & LTo. MEHIRERIE
BEVICIRFEEERIE LTz, 2009E38. TLU v IHIZCROFEEDHILL. XFXTF 1 WILkREH GELE.
ZAER—IT 1 VT 2K St (FIIPRM 7649) &TF) IEE, 2017F281C. TLU v IHIZAMOTRLFE&HtE

Tot,

FL)YIRDEBNRATSA O THZEINOATVIE LT/ A VEESBIEDaY 721 7 THSRARADEIRIEES)
ETHB. 2004F28. BERS LUVBNCE T3 MBHERE HAF) & L TOMSMBRRIER S YICRFEEZ I
B L7z 2005F48IC. BATORAEMTEMNSE GELE) H2MFIESHEREEIE (APL) ICHT2F—T7
YRSy I (HFVERFREAEER) £ LT BAERNORERFTEREZZITTEHLTVWS, BRBEFTL/ L1U®
£ C. AATEMRE (BHFIPRM 4516, U T BA#FEM) HERFET .

*F =TTV RITYICGHEMERRAEERD T, BENDRVOHRE IR FHEIRTELRVI EHZL,
BERNICEEIMTONRV D, BERTENEIR (F—77Y) OLS3AE (RSvY) « CFENS,

2] 2z /A7Y
TM-411I3RARaICE VWHAMZ R L. BEFOERREAMN T3 LIk D HIFHEROSMMEFECHAMRROBENGERZ R T. O
FIERIE. IL-6DEES LUIL-6RERDINFI. IGFBP-3DHIE . VEGFEEEMEFEDMH AL ERL. HLANABADIGENE X

5Nh3.

fERmE —. BEFOBENBMIBCAK—RARICAERT 5 C CIC& D, MEMIE R TIFFIRADHMLIBE, BHAR. ROSEFEL. REFEE
Yo
BHEREDEOARIEAIN T BG-CSFUAIL HAT A LT, & DBLIRIMETE 3.

N BURTMERE (MDS) . RIERMEANA (AM) « LA (BO) . NRNA. AMATBEMMANT (APL) . MEFE (NB) |
BEREIE (NP) 7Y

RE5EH g0 G H7E)

AR FAESTE ) . (8) 7L7¢X

R ¢ RHERK D SRITIERL

XEOXEADEH

T L)y U11F2015F 98 AERBELURMICH T2 2 NOT7VDHAREBEREL L TORRRTIEZ. KESyros
Pharmaceuticals, Inc. (NASDAQ. SYRS. T >OX#t) ICEH L. AEEREICESIT3YTILI M ELUEREROO
IVINT 1 ZZITBENEZRELTWVWD, POXtE. BREFMRERE (MDS) B&UAMEHREBNLKE (AML)
DBEICKIE T BRARGEEF (RARA) ZNAAY—H—t L. LT3y - XFqsorr (BREER) LT
OFEER B L. BHETMEEE (MDS) SLUSMBHMRMA (AML) ZXRE LIBRAREBRHICKETHESD
5N TUL e,
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*TLTay - X7Tqady (BREER) 3. DAY/ LEER CHFEN. BEFLARILTHAZRN
L. TOWAICE > TcRBERBERETORIGERD Lo NAEEN—FBEATULEN HoPBHEINTRE
Tha, BEMICIE. DAMBOEGFEREAS - I — (DNAZER T 3 BEORESIEZ R L ICEER
FE. BENDARBICETG T IEE) THRAIL. PADRRE L >TOEGFEREZRDI. ZOBGFERICHR
NH B &5 ICEKF LD FIENEZERT 3FE. T— 7 — X1 FEERC. EiltERO—E.

MDSEAMLD BEICH T BRARMDFEIBEERIT T 5 L. MDSD#I50%. AMLD#J30% TRARaH & LVEIE & 2 > T L)
3. MIBABIEZINOTVEHBTRLICED. 23 NOFVHRARAICIEE T3 . DMLEREFOBEGEFRE
ZEEL. DPAMBEEEZB CVSHEENRATINTWVWS, I NOF Y EHARBREOHBEEICDOVLTIE.
2023F7RICARICH T ZBRICETIHIEEER T

2023F 18 ICKEFFDAL 5 F ) RV B R AERE (HRMDS) ZXRIC. £7:2024F 4812 M B FMES MR
(AML) ZRRELIET 7R RSy IEEEZR T, 77X b Sy IiEE2ZIT-ERRBREME L. BREIC
BT 3FDAL DERXHBELDIEEICITS e N TE. SEICERT—RICLZEMITHHNIZ. BABECAEED
DR EZDOREMDH B,

FEttiE. S OXICEIFTIERFEOES ICEEV. BARERBEICIECIEY AL NS LUVLETEOOCVILT 22 ITH
BHENERT D, AH. FINOTVIZKETERELRIEEE (MDS) C2MEHEEIE (AML) ZXRRC LT,
BN TEMEREENE (ML) ZRRELT A—T 7Y RSy JEE*EREETH 3. 2022F78ICIFRUNICSE
WTHABM 20 BEMEIE 0 Bafssr (EMRAEEANEERMKAMERLOHERHE) ZRELL, £
RESHICIE. BUNEZRESRT (EMA : European Medical Agency) H'. B #EEFREIREE (MDS) ZXRe LicA—7 7
VESYIJEEICETIEEMNBRRZH L2 OXMAER L.

e N

*F—=T YRSy TIEECIF. BEEDDR CRE00FAMUT. BUNOTFAICSARE. BASAALRS) |
EMICKEAREEEX Z2FVEROABEICHT I2EFBMREOZEZENE LIFIE. 7—T7 7Y RSV IEE
ZZIFEAIE. BELOBBEECHEEDBMK. IRFRED S OIRTAEERER L. HLAX) v b 2T
1722 ehTES,

2 HRARMIRE (&, BlEOME (DL TRLMEZEDHT TEEERME tLWALWSARMEICHETES
FZ2oMbEEl ) ZH27HAMBET. BEERZTUVALNSHAMBBOMGRYE 42 B, NARMEIC
. EBLRBMEREZOLONNALLIED DL, HEIEBEDMMELICHMENRIAICRKEZREC L THARMALL
fcHDNH 3. FIEIFBRAERED/NENRARIMENAICE A5, MIEDRIEV - HBEHEABERIAI A
BINghEIc< <. BRPERERCIFERCEEZI 5N TV,

SORtIC & BEFRFARDIRNR

SORKICL D, KBES) XIMDSEEZXNRE Lz, B RIMDSORRERBERTH L F OV EDOHBICKLDE
I FEEGARELER (SELECT-MDS1) ICHWT. T EFHMEIER ORI ICH BRI EHEN2024F 128 F1MEHEICET L
Too ERRINT—2ZFBAMFEIEETICARL. ZOENDARBZITSHE TH o 71=h BENAICIE. BHAERIC
BLWTEETHEE THIRLEMNR (CRE) NEMTI AN o7l k. BLUSEKERBEDIEL. BRHART—
REFHAIREL TROXTY FICDOWTHST T3 I e EHKR LT

AMLIZDW TS ORI, BEER Y TRECEEECEIRVAMBEERRIC. RRXMNITITIRETHIFIOD
FIHAEEE LTITo TVWAE || 1BEERRER (SELECTAML1) OREMEA/N— FDFT—X%E2022F 128 AR LT
Z 0%, BIEAILER/N— MIEA. 2023F 128 ICBRIEALER/\— FORBRZHR L. 20245F8H. 5 I 1HERK
HRICERINESFOT—22BVWT. WRADAEWERMERET* 2 STCHBBITH ThNc. CORRBIFORE
R, 80D T — 2 Z BV - RIRET TSELECTAMLIER BB Z RIBRIFBEVEEZ I 5Nl eh b, AR
IBFROBEZREFIETIREET L, B FINOATVERR NI SZOVRETHOFISVEHBTZ LIS
EBFAABREMDODBIIBOSNEDN T, YAOXIF. CNSOBREREIR ICHESNE2ENREEFS
(SOHO) FERMAETHEER LT

*EISMERRAT 3. FRNICIEE Lo (REh CSHEREZEICE DLW TEHRERZMENICFA L. SBRRGOET Z 1T
TBODENTH B,

MDSICDWTIE. ZEINOATVETHIF OV OHAEEICEY 25 IIHBEERER (SELECT-MDS-1) O FEFFMIEH
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BTHBTLEME (CRR) HERTIAL 278, BLUSEBARBRERIEL. BRIRBRT — 2% 3MICRIIL
TRDRATY FICDOWTHE TR I E#HR LT, HHE T, FEISELECTMDS- 1RO T EFHMBIER #ER TS AH >
=2 eh. BEFEOBRMMEZNICE T 3EHEARITERICZY TS 2R L

COREN BEBAFERAREE L T35, EIMERREABRERREEREEE (AMED) OERRIAIZE « JABRMEER
REFZL LT EDA. REERDAICH T BERKRIAR - EMETERRH2023F3AD SETRTH B, FAHIZT7ST
DEFZRBELTED. KEICSITZ2HEROERICEDE T, BREFMERE (MDS) MR LIcBACHEDE
Fle. TVEDA (PC) ZXRRE LIcHRICEITZEFOEHZEHIEL TW S,

32D EHFERA

BiH Ry FBEEERE L TEH LIEPHEME SISV b LY VSREEESE TA7O0EL U V] &
CBICT7AH 1D SBR LG TH 5, FE1LIZ20105F128 12, KEAratana Therapeutics Inc. (2019FIZT S
DIAMICKDENR) 2ERICHITIEMEAERR L L TORE. RFES LUV EOBERMEIBENROEREZHS
L7ce EFLTWVWB3G@MIF. BEIS Y OICEDERFEEINTL S,

BHEIOISL (Ry )

InJ5L% —fig% - LEMI—F FEBISAE KhEithis FAFEERRE
KE BRFEH
EP4#5#1% GALLIPRANT®  RQ-00000007 (grapiprant)  ZEFZMEIEE (R) BN AR5
EE: BRFEH
T L) RRIRIEEEE et (e " -
ENTYCE® BHRFIR (R) KE BRFEH
RQ-00000005 KE Bz
T URRIEBE (capromorelin) EBEEREORERDER soEvE e
ELURA® ) R ARG, B
[::] = /i
Bz AGREUS. ARTEH
COX-2fEEZ RQ-00317076 2 - FRMTULT
EP43EIEE RQ-00000008 ERMEBAEEIZ D 2ittR HIERAREBREE
5-HT4{F8hEE RQ-00000010 BEBHEE (X #) LR (&) POC R
RHEDHMLEY FERIR Bl LR SHEF

WP RHEE K OSRILFERL (2024511 HIRTE)

GALLIPRANT® (EP4¥EIZE. —8%B : JSETF VM)

RO EIEAE %= BIE & L7=GALLIPRANT® (HUFS > k) 3. 2017F18ICKETIRE SN, HFE20HEULE
THREISYOARICEDERFEINTWVLS, IEXTOC REXEFRITI7—A b 1> - V5 X (BHNERR) *D
GALLIPRANT®(Z. HARICEWVWTH 20205108 ICIRFERIA S N TIERICARSTEHIZ L TW 3, 2021F 128D E&EIF
100BAXKRIL (#12,5008AM) IEL. TS5YOAF EIEEDTOVINREZ—C R oT

*T7—2ZAb A>3 (EHENEER) Cid. EEROS SHREPEREINE L. RROBEERZKAE
KEZB3ESBREHNBREERDI L, CNETICAD 2 7LZHEER. BEIVETETHZZEHE W, &
oo R AV - U5 (HBREERER) i, 77— A2 - VS RAODEERDODR S =L, BEERIC
L CHRREA Bt 2 DERRD I .

ENTYCE® ¢« ELURA® (LU VBB EBIE. —ik% :H7OE
LyY)

ENTYCE® (> &1 R) &, ROBARIREAERE LT IS Y IHMAKEICSEVWTIRFELTWVWS, . 184
& (CKD : Chronic Kidney Disease) DIDIFEERDZEE T SH IELURA® (T)L—3F) 1 LT KETHRESh
TW3, 202238 ICIFBUN THEERERFEZ 1T o LIV, E4EI32022F 12 BB F1IEFEHAICT 1L R F VIRA E
LTN5EAA%EZE LT, REEHIBOILAR L DERBND > -1BE81E. R TEDZVIILA N VIRA L. BRFEHEIC
IGLTEOI VLT 2ZET R LICHE>TWVWS, BEHICENIE. BRI BEWVE T, ENTYCE® X ELURACIEERICER
TEEPLTWS,

ELURA® (32022 3H ICFM THEEREFFEE T o TH D 2023F58ICIFMMERRT (EMA) BIMAERRZER
(CVMP) HEEMERZHIRL TL oo 2023FHICESRZIIFL TH D 20245F8HIC7 5 XA THRFEH BT N,
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<ITILZR h/;%ﬁm_#a—ﬂ%ﬁ%&’ﬁﬁbto Ffe. BERICEVWTH2024F28IC TS > OHADEMKEE D S BEAER
‘LBL?%; E&Jhg‘ﬂlh\ Lzs ﬁﬁ'l'lﬁh.ﬁﬁmf'aﬁ?“(‘.’.ﬁ’)ﬂ. (Eﬁ)hﬁﬂ%‘t—{#j H%ﬁ‘;t& L/) o

ELURACDRTF v IL

BEIftICENIE. BARTIFIORU LD IDIZL L. 2EDI%U L X 7225648 TFIED x AHMEMEEEE (CKD) #F
JES 3. CKDOX IIFBARIREEIEZZED IR L TRIDET T BICONTEENE D i, FmziEsod 2L H
%, BALDELURA®HECKDD & JIC56HRIMER LR, ABEEZ T/ ID80%U ETIEEHNEML =0 Global
Market Insights Research Inc. (FJEE33) IZ& MU, 2022FIZH W TKETIE74,059F L. BXN Ti&56,600FED = aH
HEEINTE D, BENATBRRIEAT VL CEHIFHEELTWS,

SoaFF o5 -2 (Cox-2) FHEH] (RQ-00317076)

BEiHEIE Lo o0F %27+ —+E2 (COX2) FAEAI (RQ-00317076) |d. BIEDOCOX2MEER L BRI RS
DILEEEZIZF LAY TH 3, FHHIF2013F18IC. AskAHEIZH L TRQ00317076ICB8 9 3 TR T ORIMIEF EEHE.
BET 3T — 2L MMLEYRIEEZEE L. AkAfEHRQ-00317076H 5183 I D—ERIREZOI VLT IRA L L

SHET AT EME Lo AskAtitidE FRAERR Y L TCOX2MBERDEAREED TN, 2022678, KE
Veloltt &, £HRENMRE LI-BYWAERRDOS 1Y RZWE L U2EROBERY R— MW EHEL. BIWAE
EDELTHEREDPEDSNDZ L ¥ 5T, RQ003170761F. 1 ICEWVWTEERDIEXTO RERAER
(NSAIDs) L HEARTEIMERHDRETZUXIMMEL. MiEACORMERBCEEERICHESEBEEBOARERELLT
HELELRLEYTHB. CAKAETIFEZ TULW S,

MM AEH

5HT{EE1ZE (RQ-00000010)

2023F 48 . [E4t & Vetbiolix SAS (JEL3F. LU Vetbiolixtt) &, FEHHEIE L fo5-HT(ESHE T 4 SRQ00000010

(U T RQI10) ICEALT. R-BOBREEHEEEZNRE LRy NAERRZERITZ-HDOF T arsLU5A1
284 (LT B3N ZiiE L. BENICK DEfEIEVetbiolix#t ICX L. RQI10%ZEE S 2HYRAEERRDH
. MEELUVRTICET MM DR ERNRE LY TSIV RAREAES IV RICE TR MENA T
a3 oEME LT, 2024F128. 7> 3 VHEDITHEICED. AEttidVetbiolixtth 574 7 3 Y ROXTHWEZ T oo
SRIFRATIODERDEF IS LT TILA by LU EFHRICVetbiolixtt A EE L cE BT LS FIES1EZVX
IRAICIS CTBRFEOA VIL T« Z 2 TIRBZEF ZEE T %,

4ADODRRILEY

2024548, EftiEK Veloviatt L DET. WA EERZHAR T ZLODFT T2 a>ELUT120 AZEHEL

Too [EttIEVeloviattiCR L. 42 0RREY UUT EMLEY) Z28E T 2BMAEEROFTME. MR, HEH LUK

FRRCICATAMENS ALY RICETEH4 S a2 [d5 LT, Velovia Pharmatth* 51D F 723 B OELEHIIC

FWLTH TS arpfTESNIIFE. BitidVelovia Pharmatth 54 7> 3 VITEREZITIRZ e HIZ. TDROH

HOEWBIZIH LALLM DX WERITZ2EMNZIRET 5, THIC. BLEWEEE T 3HBAEERHRE

(C:n:’)?liﬁ « AHIFERFELRICESKRFEOANVILT s BLUFLICILI L% Velovia Pharmatth' 552 1FEY
A‘é’ﬁf)‘lﬁ%’ao

Ry FRATEERRBEMREOEEZZITIHEWVWEH, RELA
TVYILTNADFESNS

E$EBuT\thﬁﬁ@@%ﬁ@%%@ﬁﬁ?@ér%ﬁjH\EE%@%E$915$QE—%EEw5hTm

—F. EEROREBETIF. EXRINSTHEEMERECREERICHFTME THRTEZITS e, Bl 0ED
%Etéogix@éuﬁ@%ﬁwﬁﬂgﬁwtm EELTCICHRGEMECRFTEETAEL. TOR/RICETVT
B (2018F48 £ TIERE) EMIEEITV. @825 T TiF 5. 2024F 48 OEMBE £ TOBESEITIE. ERE
BAN—ZXTFH1.18%. EFEXR—XTEHS51%D5|E T IFHThNTc. BERABEENNREOERE D R
BRIABUICAKZSREEEZEZZLEZOSN. COLSICEBNICEI S TIFoNZHAEATH D, TORHREREICE
S2Tid. BEORECRVHERBBZETCLET LEAERED S, FEBDOFRZEBICH#ELLRREA>TW
%o

RERAL O VILT A IRAZITETVWERY FAEERIZ. SRR E bRATOERRLD/NEVDHOD. BRS
ICHEWT TEff) NEFELBVIOMEROMETH S WIMELITHEHERTH D, TEBICHEZMNI /O VILT < IR
ABBHP LISV DS RELLINEDIHERTE D ESRETIZE X B,
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Ry FRAEEREE FAEERDEW

BYRESER EFRAEER
EEEL - R §7§f@t:§ﬂﬂaz?§’6¥1ﬁ%‘]l§b‘@(~ X—H—DMERRRENEZ ?giﬂ%gi&@ﬂ;ﬂﬁi BOVETHRERRUDMEMERE I
EREES FEFRMRICPPEVMER TOROEENEA. BEERTS HFRMRIESHORRAGENMEMETEA. BEERTIE
- BRAEREABEANDITBUEERIZD B, BRIC & 2 RRERERIRE.
HEEEE HWE CEEE) 3752 F - RBEZERYZERNERC. & ERISEERLHMERT. BHESIRBEBRORERANDE
’ PR D E U HAEE VT B8R, R HHECHER.

P @ RHER K D SRIEIER

> 2 + , O — N
EWHAEE/INT TS5A Y

WERMIE. 7ROEHE[G/NA T4V ERET D, 7RORICIEZ. T T TH 2 PTRPMSEEA Y. BARUNDIE
FEEHEORFERDSTENTLS,

> - S
BHEFETOT S L
tegoprazan . N
FITSH RQ-00000004 BRIEEREIZH BaEEm
S-HT/FENE RQ-00000010 BT2RE « Kt ERE - B8 2R (k) PL#ET
S5-HTpfEnE RQ-00310941 TREEGHEISRS (1BS-D) 2R PlIET (EE)
EFULEFBEHFE RQ-00201894 EF2ME « BEESRE - fR LV Eod ARSI T
I HACESEERE - SREERS - e
TV REHFHE RQ-00433412 Ry SR Bt s ENER
EBO A -~ e e
[RAK-KS SRESIBE FIM-001 GRS AR BiERpR B
TRPMBIERFE RQ-00434739 =& A& BiEREREERIRET

HAT - RMER & D SRIIERL (2024812 83R1E)

AUOLAFHRERTOyRTAYHh— . PCAB (—fif%a: 7T
dA75%Y)

TATSH VR BREYRIE (GERD [ WRMREX) 2EWMBEINEL L. BIEaEOERTHZ IO RYTHE
ZE#I (PPI : Proton Pump Inhibitors) (ICfXH2#ETH 3.

RAPF 12« 955 BTHEME

BARRFENHEITLTWVWBPCABD T4 £+ 7% (Fi) . Ezkc_m\ﬂatalzvb/u'riﬁﬁ;_ﬁ,mrwﬁmﬁ%ﬂy
BLTWAELVL, BEATIFEVSAMEREYRIENGERDDO%E 5HTHD (HFF : KIRTEZS IEREUTES
SUBEEREBEDRRECAE] « 20165F) « £TIATSYVIIR/ TSHY (25FvT9) &ttf\‘"CﬁZhU fED
ERLIKWVERDHZ DS, TOATSHVOERPEARATERETENE. 27y JCICBS b 3TREMNS
L\, ESRETIFEEEL TWS, BHICENIE. 2020FICH T2 AADOEREEFREDEBERIZI7TEAA (AO
14%) T. THIHiR#EIZ250,0008 5@ TH o7

BXRICEI3TIATF 0 0ENLZ SR

2010 9RICHKT / To#ICBH LTI 7SHUICDOWVWTIE. AP ERICEIT2EFZEL TV, HIIEE |
TRERERELER IC & 7o D ERRRIBEER % 2023 F 125 HBICHR T L. 2024F 12 A HALRICEH#FTE L TULV e LA L. BH
RBELSDT7IO—F2FTIF T REOLHZBIEL. BREESRZTHOITIC2023F1288AFRICEH 3 25EIC
TE LT, 2023F 12BN SEFL L DTHEMIA L. 2023F K E TOfMEE RRAATULWER, UTDIEICOWT
THENRIMEL o

BEfiICENE. BRICEFZTIT S OSHBHELOMBICSV TR bBo7cdld. 1) BEOMEL -
UR7ERE. 2) RE - HHOME. 3) EM5] S TIFRIDIRTH o1

1 IZDWVWTIE REESEDHKT / T 4t OBraintreett & 3% E10% C & T, BARBRKERE RAREAT 2L H'H

BEX oo 2) ICDWTIE. REBECHERETHREET > TWVWAHKT / IV HEDIREICE D RE - 27 o
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B FRINZEMI ST TIFICHR T, ERBEAUEBLEIVERDZ LT STEYARMEPHIB IR MR ED
HBEMHICOVT, EHBREEE OTHHRIMEL TWVWS, 2024F 128 8F D2 E B L TW e, IRIELBEELE
OEBREICEST. BNTITEN o 5ITHMIRELEEFEOBEFT. HBAERNTORH LT VWS BZEZHE
LTED. FttIF2025F 1288 0 ZEEZ BIEL TW %,

BEPT AV HOTF—42%5H

Bt T 375 OMEDRALEZERL T BXRICEWTEET—42%25E5A LIcBED DTN LS - AU
D). BRREEHROERPICEZEFIROPEZRIITEHRTO ~ TV Z2RE,. BREKICEIT TPMDAL DS
ZRBL TV TOATSHVIBERICEVT. UbAM - FUSAMBREYERE. BES. C0VURE#EBREES
CTEBEINTWVEDY. BRENOFRZRFICREOT —2ZEA Y3103, BAACBREAOREKEZFET 54
Er'H B LRARIFEZTWVS,

5-HT«EENZE (RQ-00000010)

BRE2ME. HEEBRIE. EMENL Y, BtEESH T2z BNEINEL L THEROILEY. REICHITS. #ER
BRABLVEEZRNRE LIE | HEXREHBRZRTLTVS, BHESHZEDZIEFD. ROBEBRETHSE || HHER
PREEBRDEMEICAT TeARF 21T o TV B,

JL) REBEHE (RQ-00433412)

PAICHES BRI - BREEEE. BHBGICHSEWEIBIGEL L THREP T, B BIZERICHICAIRL
TALEMTH B, BIGKRARAORESEZ5TT L. 2021125 HIFEAMUEER (2021108 ~128) H S HNERESTIC
K B HIERAREERZE RIETTH 5. FA1LIE2023F 128HAK £ TICHIBRARARZIRT L T2024FIC2HRDOIEN ZEH T
DB TEFAZERL TV, SHER& DRIBRAEBRNRS I WTUW A, 2024F 128K R TR R ILIFIF
ZTTLTED. —MORROBEZEDTREFTORBEE B> TW3, SHICEKRLBRAOERDESIEFTTLTWVWS
Zeh5, BREBRITCICHITEZRETH S, Fttid. BREBREBTITOELE*BEL TV,

NABRE IS ETHABEDVEZRICKIS0%. BKREIDO%ICERD SNBEHIEDNTDTH B, ERIERISEFER
D BRBERD. BRANRGE T, LFREOHRDF o7 D BIEACEERFE. OLWTIREERICLRE
T30, BENGAENIBETH S, JL U UREREHRIE. RERTHICBEINS. BREZEEL. MTEFDS
DRERINEVOREZEL. HRESIVFEZBNSEZEANH S, . FRIEGEOSIBEHREES
ICEDEHEREEZE > TWVWEN BIFEORTAITETROBNLH B . KDEVRTVIHERERD ERIRSD
S5RHLENTWVB, T L) URERESHRIZ. LEHFEPRICERFAL TABESZREL. BRNTHEZRTY
MRLB B

TRPMSEEE (RQ-00434739)

TRPM8Z. EBE28ELUTDOSRREE/IEX Y =)L (S F) ICL > TEMILINZBERSY 4> F vy RILT.
BUEEBEZIILDHLTRIIEXIEIREMRENODEELNRBIN TV, FHEIS L 1oBRIITRPMEERE (71X
EOFBER) & EERRCERAOETLSMICEVWTHERCIZELRZERKF THREZTLTED .. EEEE
BFLVBRIBEREFICHS VW TEEANGHEE 42 e zEAIFHFELTWVWS, 20215698, FEIFEARZRCESHRA
EXTRE LTTRPMSERTER D IR HHI AR - BE& - RociEr . FEDXgenettICE T3 51> XN EME L 1=
(BEHENATZ0> () IRRMEMEOEZSRE) . BARRNOENIZ. 5ISHRIEHIMMRELTWVS,

EFVZEBEEFE (RQ-00201894)

BALME. MEMSRE. ML IXRCOEEEESH A2 BIEEMEYL L1I-tEW. £ | HERABRORME
ICHERFBREREZRTLTHED., EHEFHEEDZIEFHN. ROBEBETHZE | HEKRLROEMICHA T 1-1R
FHEITo>TW3,

IRAK-MP3 %8 ZE (FIM-001)

774X ZRICKDBIHENIENE VN BEDRFERITH D IRAKMDDHEIC & B REilEIIE O = 1w
ELTENARBEET. RBEF YIRSV MNEEHCRBEBIFROXHZIL (TRBR) IC&D. 254 0%k
BIEIIBERIRT 3, TORD. REFTYIRT Y MNEERINOEAMYE (EHDL—7v bTHBEVNIE
ICESHDERDNMEL B LICED. BRI B BZRE) 2RRIZTEMENHZ. LEALRIATVS, BE
TNZERBEIHAEL L TIRMIRERD A RO A ZEE L THIERKERZREL THE O, EHEFHSHITo> TV
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IRAKMDMEEFEEDIZEN & {ERHRF

CTLROEAEE

® @) vrEE~
L)

ik
IRAK-M
DREFEE
HAREYA 7L
CLT#
FAEEETES
HATEOERE A AR M
BHEELAEE fry {JHT-EEEEJ
= . . T gl
HAMREOTER CTLA S

AR @ RER

BEEAFEERFEDINT o1 >

2025FE 12 HFIF = Ty EHHAERMBEIToTWVWB TAY T LIEENEKSH D BN VNI BDRFESR| (TPD) HY
DFREAVTAICED. BPABE EHREREISTHL TV S,

20245FEHEV) : 97O S ESFLEY TPD ZOMFREL VT a5t
A 0 0 1 1
R 4 0 1 5
REE 2 0 0 2
ZTOMDER 1 0 0 1
20255390 - M F AT S L ERFLEY TPD ZOMFREA VT a5t
A 0 4 1 5
FIRRR 2 0 2 4
IR R 2 0 0 2
ZOthDERR 0 0 0 0

PR | SHEERL & D SRIEFERL

HWEDL T F v RILETRE L LT-RIZEHRZ

FHEIEIFIERR. FEIZ2019F7AD S BEDA AV F vy I EZENC LEHFEOEIEZ Bis LA EZH Y
HhEEGARY GELEB. HIHIRER—ILT 1 V7 A%kt (RIPRM 4886) &) &1ToTEF 7z, 2023%F6
B. £RAWEOREE AV EENAERREORBICOVWTHEEZERER. HEMEZNERT I3 CICN
HFTEE LT ZHRRTICHEV. HRAMEOBRBRICOVWTIERAMICRE L. SEISBEBRTHROAIEZ B8 L M3
REEEDZ I o1

FENNC. IRBRERARFCHET, HRBRMAEEZ THRB L LIEARZTo>TVWS GHEIGIERT) - 1EERIC7T~10
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mige /N a—F 1 —>
HROERSHE

KEIQVIA Holdings, Inc. (NYSE. 1QV. KT IQVIAtL) IC& i, 2023FE D ROEFRBERMDE LEIL1.6JEK R
JU ($#9239.93KH. 1K RIL150.0ME) THofo T, HRODERMMIHIE2028F £ TIZ2.3JKK RIL (9345JK
M. @) IZERL. EFERRERES~8%E TR L TWDB, —A. 2023FICH T2 HAOTHBHREIZ723EK L (W
10.8JkM. R) . SEHOEFHEREIT—3.0%TH 3.

HADERMHIHRIR

(10f8K K1) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Eg"’;m

KE 389.4 430.6 455.4 464.7 492.8 521.0 544.6 588.9 645.9 7274 8.1%
HiELL 13.6% 10.6% 5.8% 2.0% 6.0% 5.7% 4.5% 8.1% 9.7% 12.6%

[EE 85.4 78.8 89.1 84.8 84.2 87.9 87.4 86.7 74.8 72.3 -3.0%
BIEELL -5.8% 7.7% 13.1% -4.8% 0.7% 4.4% 0.6% 0.8% 13.7% -3.3%

i 1.4 1205 122.6 127.7 136.7 1505 148.5 171.4 162.8 160.8 3.3%
HiELL 14.5% 8.2% 1.7% 4.2% 7.0% 10.1% -1.3% 15.4% -5.0% -1.2%

BN 266.2 2385 244.5 258.5 273.7 281.8 298.4 334.7 327.9 360.1 5.6%
BIEELE 3.1% -10.4% 2.5% 5.7% 5.9% 3.0% 5.9% 12.2% -2.0% 9.8%

hEgHK 65.1 747 86.9 97.9 59.8 60.5 56.3 68.7 76.5 835 6.9%
HiELL -10.2% 14.7% 16.3% 12.7% -38.9% 1.2% 6.9% 22.0% 11.4% 9.2%

Zoft 138.4 160.9 142.8 145.7 156.0 163.3 164.9 188.8 192.1 195.5 4.6%
BIfELE 4.5% 16.3% -11.2% 2.0% 7.1% 47% 1.0% 14.5% 1.7% 1.8%

HHREF 1,055.9 1,104.0 1,141.3 1,179.3 1,203.2 1,265.0 1,300.1 1,439.2 1,480.0 1,599.6 5.9%
BIEELL 6.2% 4.6% 3.4% 3.3% 2.0% 5.1% 2.8% 10.7% 2.8% 8.1%

HIFR - BEEIRDATABOOK2025 (57— & RELIFIQVIA World Review) & D SRALFERL
*EFHEREIF2023F X TOSEM

ABRTHOREZHR L. 2023FICEIT3HAAR—IOELEHBEORETELEHERARATICE I CERE
EEHIHREIZ. $913.0JK0 (FIEL27%18) Tholtz. £, EEAERRHAEZ A5 . 2023FE0ENHERE
1$5911.8JkH (RTELL5.6%18) THoTco 2018FENSBERMINZ EMEBAECLZMAREERROFEREMICEL
D, BEbECHICEATIEREEREOIMFHICED TELI AN 5. BRNHEREISEIMEBICH o b
OO+ U0 RAEREDIEKICES TIFVOBARBRLICED, BMLIEbDEHENS,

ERERmT S DOHRS

(10&M) 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 %S;r"
ENEERTIHRIR 9,652.1 10,616.7 10,393.6 9,992.7 9,866.6 11,787.4 11,629.4 11,650.9 12,747.7 13,092.8 5.8%
BIELL -1.9% 10.0% 2.1% -3.9% -1.3% 19.5% -1.3% 0.2% 9.4% 2.7%
EPTEEFBE TERETREENEHRFRHE) 07— % & DSRIEIER
* ENEEGTHRIE=ENEEE - BLE+RABETEL,
(10f8M) 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
EXR
ERAEE 6,894 6,590 6,748 6,624 6,721 6,908 9,486 9,305 9,180 9,982 10,033
AUEELL -1.2% -4.4% 2.4% -1.8% 1.5% 2.8% 37.3% -1.9% -1.3% 8.7% 0.5%
WA 3,077 3,188 4,022 3,945 3,438 3,148 2,753 2,853 3,093 3414 3,773
i 130 126 154 176 167 189 443 513 563 649 713
BRI 11,224 10,897 11,203 11,823 12,360
AL -2.9% 2.8% 5.5% 4.5%
=i
ERLEE 1,905 1,989 1,946 1,915 1,990 1,949 2,568 2,426 2,602 2,583 2,675
AL 0.5% 4.4% -2.2% -1.6% 4.0% 2.1% 31.8% 5.5% 7.2% 0.7% 3.6%
A 1,301 1,369 1,425 1,556 1,650 1,620 2,723 2,637 2,815 2,918 3,322
@it 530 572 623 584 619 668 1,009 991 1,003 1,004 1,126
EIPIET 3,986 3,935 4,233 4,186 4,549
BiELE -1.3% 7.6% -1.1% 8.7%
ERER
ERLEE 925 923 922 947 951 1,000 1,343 1,405 1,400 1,407 1,425
BiELL 15.6% -0.2% -0.2% 2.7% 0.5% 5.1% 34.4% 4.6% -0.4% 0.5% 1.3%
BEERSENS
EREE 6 6 7 7 1
HIEELL 0.0% 25.5% -2.9% 58.2%

AR | BESEE TREIREEDERSFR 0T —2 & DSREER

e 1] S5 A Y = -
HILE REEDHIRRIER

Global Industry Analysts, Inc.iZ & % &« SEILMEEREROHIBRIEIZ2020FED4.9+EK RIL (800.7JkM. KR
150. 0% 8E) H52027F(C1F5.9HEAK FIL ($90.9JKM. Fl. CAGR2.6%) ICET 3 REL THB, BEOTMEMN

2370 k>R FEEH (PPl Proton Pump Inhibitors) |&. 2027 & 1242+ @K RIL ($50.6JKE. [,
CAGR2.5%) IOETrFHIh TV,
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a5 BEN HIEHRE i B EER T
S8ERA GEE) 29EM (EHR) HZRA
ERETRE 178RA (BF) 4, 5008M CGkE) PPL FOFSH>
2,500 (B MRS TSH
S0ERA (RE) 29k40008F (£HHR) Tl EPEHIE. COX-2[BEE,
=E 238RA (BF) 3,000 (BF) FzOFf+F TRPMZIEETE, P2N7SEEERE.
+L-a+zd Eh F BUS AT ) LEETE
) ) - =HILRT
HARE HASEOHLRIFARERECSE 1048 (28R — EP4IEHE
rLJOUEIT (Fh
| % “HT.
E P 6,600 (£iR) ) UFooFE S-HT.fEEn%E
s00EM™ [{=F:] ILEFOR R 0
S-HT.fEENEE
ET2RE 80~400F A 2,000 (2ER) ARJOTSZE ER
- 7 U BEHERE
EgEman B - BEOMADS~20% 100088 (2Em) 277 T Y oy omas
SEt RO F
HAERS HhEEmzonl LIERSERE 2,000 (2R FHELU DL BREEEEE
EHRECHESER 3008T1.A 20048AL L (£HF) EiE T BEEEE
~ F+E=E = o j = ==
[ 6~17H A (EE) 1,000 (£iFH) FHLFTL (EF SzZ)07F
EEIHANEE CRE - B
16F7.A (R FHLF T
SHEHEENA SE2 SHARE (RE - B 19EM (FHFR) LzZ)07>
7TA (BF) REEDZOA F

HFT ¢ RHERK D SRITIERL

ElNEZEmTinDES

IQVIARTIC L B &\ 2024FDEREEREERROE LS IF11.5JkA (BIELE2.0%18) 40, 10EEETIONRAE £
Blo7z. HIEEH. Bhad L OBEAEADOFELEEIZEMIOEMICASTEHRINTLAVWY, RAZXRTELONE
BE T245%v 7% 1£120,0608FH (F3.9%E) T. HRfTEEF4MUTH 7.

ERERAEEmTHHHER

(8/RA) 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009
ERERMEESR 6,455,972 6,698,087 6,775,152 7,056,186 7,203,310 7,745,509 7,696,972 8,047,859 8,254,200 8,851,647
AL 0.0% 3.8% 1.2% 41% 2.1% 7.5% -0.6% 4.6% 2.6% 7.2%
HIEH). SRb L REARE 391,242 400,632 383,713 392,301 395,660 418,112 408,593 422,148 427,027 446,651
HISELL -1.0% 2.4% -4.2% 22% 0.9% 5.7% 2.3% 3.3% 1.2% 4.6%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
ERERBEESR 8,873,623 9,481,578 9,547,314 9,846,641 0983426 10,597,934 10,623,980 10,514,878 10,337,471 10,625,631
AL 0.2% 6.9% 0.7% 3.1% 1.4% 6.2% 0.2% -1.0% 1.7% 2.8%
HIESHL. ERS £ OSRABART 429,890 434,997 408,604 418,289 397,394 389,788 376,365 377,550 349,783 351,329
HiELL -3.8% 1.2% 6.1% 2.4% -5.0% -1.9% -3.4% 0.3% -7.4% 0.4%
2020 2021 2022 2023 2024
ENEFRBERR 10,371,733 10,599,031 10,939,481 11,280,631 11,503,713
AL -2.4% 2.2% 3.2% 3.1% 2.0%
HIESHL. ERS & ORISR 347,142 351,640 331,675 278,425 -

AL

-1.2% 1.3%

-5.7%

-16.1%

HFR ¢ IQVIARET — & & D SRILERR
*ROBEHNBHBER CIZRRZBED DD ERAAICKDELIBETHZZ LICER.

BERICE T FIRMBREDEZE

EtAFOERRERROMETHS MR IF. EEFBHEICL > THELE—RICEDSN TV S, HLIFER
TNTERENBERAERROMEIE. TTICERASNTHETENMITLSZEAOME LR L TRO5NS (&
BEPLEBFN)  ERLTEIORVEMMEPHAMDRO SNNISHEMNESIN, EEIP EREIN B, Bk
BEMEFOLBREN B WEEICIE. BMHBECRERR L ORMZD L ICERROENS (RfESTES) o

—7. EEROFEBIETIZ. BRAMEERFEENTOHN TS, EREECERIIAEMBE THZEMEIVTE
DER%EHRTZ—AHT. HECENSERRHRM. EXRERUN S EBEEEECRIEER ICIRTE S 2 @15,
BHHICERRE SN HRMER TRTETS O, EMLOENRET S, BEEFBEIIFRIGCTOBEERDT:
. ERRTUICRFEMECRGEEZAEL. ZOBRICESVTEE (2018F48 £ TIXRE) EMEET> Tl
BESIESTIFTVWD, SBEWAEENONRROBR L AD. FRPBICASAFELEEZX 3 rEZX 5N BIEMIC
B ETFIFONZMEEATH B, 2024F 48 DEMBE F TOBESLITIE. EEEN—IATEH18%. EEFER—XT
F95.51%D5| E FIFHIThNT,
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BRICE T3 EMBEDLHEANHZ T, BEOREBELRVHARPEZRECLETLEEERD 5. BELCEHLF
EEDOHREBZZEDHELVRRERS>TWVWS, 202248 ICIThN - EAEHEIF. EEBEN—IXTIYTF X
1.35%DBER. BFNBER—XTIF6.69%D3| T FIFeiBRo7e THICKD2022FEEDERNERRHIBREICT L T,
#9600,0008 AAMU LOFBNEBRE Bofc e SN TW3,

2022F 8 AR A TEEHNEEN T oABRICKLD . FEIOF VI IABRREBAOFEICLITELE OV7 -
DU 54 FRBEPEEAALETICLZ AR FEP. 202128 H SER L ERREE ICHH D B ITERAD R EIC L
D. EEREAED28.2%. BELBDA4T.0% TR « HEEIECRERBHIRE L . TDH2023FEEDHEERETT
& MESECEZERROHDER - FHABEL L TIFRERBEEZEMRL. 1,100@E D FRER TN TOEM
WEIEEIFoNZceholce 2023FEDHETIEFLINEMBE D48% (9,300mEB) TEMHE|ETIF 5.
46% (9,000fE) IFFEMEHMHIFL. 6% (1,J00ME) FFFELRBEEICEL DEMHS|E EiFshic,

2024F AR ICITON - RMEREIZ. EREN—IATIYA T R097%DHER. EFNEBER—TIFL67%D3|ETFIFei
D. 120,000 FADOEERBEYIFENEIEFEIN TV S, 2024FEFDHREITIH. RSwvd - STBELUVRSYY - O
ZADRHEE RERBORFRICEITLEMHIEORE LM fThN . BEAANORREAICET 25, FRAIHEM
B, ERURMNE. NERRRORRRE. TRIEABETEICOVWT. REEZORIECIMIER 1By IR L. B
OBRFEZRE L. oo ZERBROBRDI-SH. TREROBEEP. BER OGS O FTME % M1 <R
TRHRE. SENICEMEELRE LT

36 B DHRIERET & 74 5 2025F DEMBCE &, 1BE2BDHFERET L8V, XEDHREFNERZOHT I —
CUICRESINI, BEEIIFHREERD0.625EXBR Z@EDN—BICHRE B o fchd. SEIFHEA HME TR
mE. FIRAHNERRAOHE., REPNEMA. BREER. TOMD5DICDITTE D REESUMIEF TN
Tc—H. REBRERIIHRBPEN >Tce EERRDSIUICHT-59,320@mBNBETHRE A D, 246,008 HFHDERE
BHIRSRIHAFIN TV, IREEDOBIDPCTEBEEROME NI LD EEREHIREILBE2BOFBERTE TES
CXiChB,

N ER & FIIMBERDHER

1994 1996 1998 2000 2002 2004 2006 2008 2010
HEE (EHER—2R) 6.6% -4.4% 9.7% -7.0% 6.3% -4.2% 6.7% 5.2% -5.75%
HER (ERE~—R) 2.0% -1.3% 2.7% -1.6% -1.3% 0.9% -1.6% -1.1% -1.23%
TR 17.8% 13.1% 9.5% 7.1% 6.3% 8.0% 6.9% 8.4% 8.4%
2012 2014 2016 2018 2019 2020 2022 2024
BER (FEHIEN—2R) -6.00% -5.64% -5.57% -7.48% -4.35% -4.38% -6.69% -4.67%
HEE (ERE~—2R) -1.26% -1.22% -1.22% -1.65% -0.93% -0.99% -1.35% 0.97%
TR 8.2% 8.8% 9.1% 7.2% 8.0% 8.0% 7.0% 5.2%

HFRF - BESHEE IRMBEDHR) £ O SRIEIER
* 2023F(CH 1T B EA & HIFRBMIE & OFIIMBERIL. 196.0%TH o7

HROA Y F BEERTISHRIE

Global Market Insights Research Inc. (JEE33) IC&NUE. 2024FICHEIFZHRDRY N AEZRTIBHFIEILH43.3HE
KR (896.5JKA. 1K RIL150.0MRE) TH ol Fio. 20255F1C1EK46.3HEK RIL (896.9JkM. ) . 2032
FICIF78.9HER FIL (]911.8JkM. E) ICEL. EFHEMEE (CAGR) 1FH61%EFRTNTWVWS, FEELZED
BERRCHEFAEBOILAICED. Ry FOBEMIIIEI L TRIZ5225AME. HiIF4455ATIELTVWS CHES
n. Ry FAEESTHRIFEEIFEVTVDS, Ry FAEEROTHRBFE FEITOEERKLD/NTVDHOD.
RSB VT TEfE AEELAWZS. EROMREH S WIELIFHIEETH 2,

HAZEOR X IOEBEEL (B4 1,000T)

ROFFEHK R IADFEFREMK
KE 69,929 1 KE 74,059
FE 27,400 2 FE 53,100
av7y 12,520 3 av7y 17,800
SES 12,000 4 TSN 12,466
J40EY 11,600 5 TSR 11,480
1R 10,200 6 Ry 8,200
TIEYTFY 9,200 7 UK 8,000
UK 9,000 8 127 7,400
TSR 7,570 9 oS4+ 7,350
mr7UA 7,400 10 SN 7,300

HiPF © The Hollard Insurance Company Pty Ltd. A Guide to Worldwide Pet Ownershipl @7 —#& & D SREERL
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BAIREA VT DEE

REF. HEXATIIEDFLEMIILZBELNKREE HHTUVH. 1990FERD 5K, BR. RILEVARCEZGH
LTNAFFTo/O00—IC&>TESNT: TNAAERR) HEREINDILS5ICh o7, BETIRRAFER. MlF
EX, BBER. ECTAER. BEEERELRL. EEAUTAMSHLELTVWS,

BRFEERINTAEEZDEL

BRFERRIIDFESOOUT /NS RELEEBETHD . CFERICL>THRIETN S, HEECHEEIL
EBEL. AIFEIRRAIZIT TR ZEB/ERTH . —ANATEERODFEIIBTHS15R RS BEIFE
MTH—TIERV, MRPHEMZRAVTERIH. REBCHEERBESFERRICERTERICE . BORE
TRLIAVNVETHBIOHBELBEETOBINTLES ZLH 5. EITEHEITH 3,

N1 AERRBITECFHEARIEMZAVTHRETESN. BETRIIFEICEMR LS. BE. BREEE.
HEE. HREERLEDOODTHBELICL > TRENELO TLES JHHH . REOEILICIFFEVEME IR b
NMBEL D, LFERDENFERERTIINSOBROIRAEEABRNMTONZDISH L. N1 AEREZTIFHI250
BEOTRNHRDTONS. N FERERIIEEHENRBUTH >0 BIIFADBRICHBAEENIFTZ
BELTVWBIFEENEZL<. EMAMBERICIFFTELTWVWS, EELICAT TREOREMS LUBEMEE BICHE
T3, BVEEOREEERE%E (GMP) LEDHSNIHRBAOBESHREILEL5RH5N TS,

BOFEREM - PR FERR - N1 ATERRDOKH

MAFERR - /A AERR
ERROER {EDFERR

NITFER E: ] ik
‘ i} e %
R4 X — ) c&(. UAVAUYON ?
™~ L
# z 8  100~500 500~175 ~15 #9105~
-] & (A== {EFEM/IEE (CFER/IER HE
5> NomH o o o
7 M 95 F
# B
“(DNA/RNA) o o o
@ B’ A o) o o)
ENSDFOME
& B 5 (e} (o] O @]
=7 5]
# 5 8 B 9
T o f (e} (o] (@) (@]

T © SHEE

N1 AERRIE. BERFTIIE LD > ZHAD T TO—FHEREICE>FLEWVWS XUy MEIHZDHDOD. ROER
TOBRIHDERICHEE L BB REDT AV Y bHH B, 20245F (2B 1T BHKEFDAOEZHICED B EDFEERZD
E|&1364.0% . AL L TEDFEERDEHNZ L,

KEFDAD ERHEE

1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

FREHRSEEEER (NMEs) 28 47 34 25 33 25 19 1 15 31 18 18 16 21 20
HERLL 96.6%  88.7%  87.2%  83.3%  94.3%  926%  792%  64.7% 714%  86.1%  90.0% 81.8%  88.9% 87.5%  76.9%
MBS (BLAS) 1 6 5 5 2 2 5 6 6 5 2 4 2 3 6
HBARtE 34%  11.3%  128%  16.7% 5.7% 74%  208%  353%  286%  139%  10.0%  182%  11.1%  125%  23.1%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

FIREMRIEEERSR (NMEs) 15 24 33 25 30 33 15 34 42 38 40 36 22 34 32
Rk 714%  80.0%  84.6%  926%  73.2%  733%  682%  73.9% 71.2% 792%  755% 720% 59.5% 61.8%  64.0%
WIS (BLAS) 6 6 6 2 1 12 7 12 17 10 13 14 15 21 18
HBARLL 28.6%  20.0%  15.4% 74%  268%  267%  318%  26.1%  288%  20.8%  24.5%  28.0% 40.5%  382%  36.0%

P : RHER K D SRIEIER
HRAMESEEERR=EN FEER. EMEHNRAI=/N\1FTEXER

R S sl Eh

BEEEER. NMMARYFry—OETSRIETILETRDOELSICAZTIDICHEL TV S, ELI3ESRE - HILSE®E
HOBES — XA A FyRIBIEOEMZE ITETBINA T 51 VRAIERY Fv—THD . BERMK. FiFRK
AR, ATHERARERZIT o TV B,
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NAARYFYv—DESZRETILOE

ESRIEFN AHLEOH
e e o RIS —XE BT BRAERS, Eal LS — et RTF K= L
BEREBHD (75 b 74— LE) it PLFNAFFA TSR
BEATSA VB (N1 TS5 ) o — XA S AR, BHREE T— AR TR FoERYT
RATS1 VRN (EARSR) HALOELNA TS 1 > & PRENF - SHATHES st

V0LAYO7 - T7—xX

RRAETIVCESAEOH DT ) « RHER K D SRILIER
BOWERPT 517 VUL D05 - RERE. SELHEENH B,

R RBEEEE 2017F INAARYFv—0D
*RIENA TS VBUG, BINRE LIRSS & D

BIER Y F v — XM OELEIRT

BN
-k b = FLE BRFUSE ROE ot
(BBEMA) (%) (%)
4579 SOV 7RI 3,108 -6.9% -8.5% ;i?%&;ﬁgﬁfﬁg;?gﬁ%giéﬁiiﬁt%®§$‘”‘kéwmgﬁgﬁmg‘m =
. LRI \ NSRS, BRGEET—E LB 115 SR
2160 GNIZL—7 23612 5.9% 3.1% ;gz%/;jﬁﬁfftcgggf’?;ﬁﬁgi‘gaﬁ FTRLARREWETS. FEDR e
5T =T }ﬁa‘//\“aef'CR%&%E@{: LIBIRETSR Y Fv—E, %ﬂbtﬁ/\7&b?ﬁﬁ‘$¥/wﬁf
4565 " (hz G —7) 28,835 -18.8% 2% AAADA RILS TS BRLAPACHES (FEEMRC) KT PERSFRERNL. @i
B - WEREHITS
4571 NANO MRNA (B %+ U7) 136 -637.9% -20.4% D AFBRIIHE LIBERERDF v — @il TS t)Ubr /7 CRNFRODRVIEEBIEY
4572 HILFNAAFA TR 636 306.3% 68.6% :;};ﬁ‘g‘//\”7gmﬁ&%@%ﬁé‘ﬂﬁﬁt’%ﬂ%mﬁﬁtbﬁ%§#‘5§@me BTKIEEAG L DRI
4582 SV NA A 2,453 -158.1% -70.9% & MAEEERDE T 3HVEERICH L. irth SFEEEMEEZEA L THRE. BaftziT5
e ke o " DRET Sy k74 —L X7 LPDPSEERL. BHATF RIC %2 3
Gl 3] = R: B ) —_ i F—s =]
T AT 773 Mo T % e e, o JLX CRNCRCRERE
4883 AU X o } sa0% TEILBVERAOY / LMBSRIRITEBU AL D FORBIIRY SEFREOHIS AR
TENFr—E, KEICHRNSEFTS
AT | BER K D SRALIERL
SOFITRE (4579) GNIZIL—F (2160) 9157 7= (4565)
(BERM) 2251281 2351281 24512818 2251281 2351281 24512810 22512818 23512810 2451281
b b o IFRSIEEE IFRSIEE IFRSIEHE IFRSIEEE IFRSIEHE IFRSIE4E
FEEURES - B LR 2,918 1,901 3,108 17,419 26,011 23,612 15,569 12,766 28,835
pll=ril 2,686 1,670 2,482 14,745 22,431 18,037 14,643 9,664 21,219
i 1,249 1,373 1,704 2,545 2,558 2,812 7,454 10,075 11,816
REH GRRBRBZIR) 572 621 991 10,966 15,293 15,772 4,377 9,965 16,015
R 866 -337 213 1,378 13,109 1,402 3436 9,526 5,423
Bi3 RIS - ERE 904 -293 -362 768 12,613 238 645 -10,680 -4,662
LRAFEE - SRAR 723 -324 -495 -868 9,504 -10 382 -7,193 -4,838
REEAFE 14.1% -5.6% -8.5% 2.0% 29.6% 3.1% 0.7% -11.5% -7.2%
REEREREE 15.7% -4.5% -4.4% 2.4% 26.2% 0.4% 1.1% -8.3% -3.0%
HERNER 29.7% -17.7% -6.9% 7.9% 50.4% 5.9% 22.1% -74.6% -18.8%
whEE 6,258 6,872 9,655 33,907 63,394 71,943 99,417 157,198 151,498
EE 5,497 6,120 5,571 19,811 36,053 39,714 57,936 66,810 68,518
PREEALER 87.7% 88.7% 57.4% 61.8% 54.2% 50.7% 58.3% 42.5% 45.2%
HE¥CF 1,480 719 181 393 6,549 -3,164 9,952 5,273 7,718
HECF -48 135 -3,666 4,116 9,843 -10,361 1,043 63,791 4,763
MTSCF -30 793 2,982 646 10,687 694 4,887 48,329 -6,854
RES 3,675 3,715 3,340 11,049 21,633 10,115 66,557 49,065 32,268
BHTEE 222 368 3,452 537 3,699 7,206 1,753 73,973 67,900
ES22 2 -3,453 -3,347 112 -10,512 -17,934 -2,909 -64,804 24,908 35,632
NANO MRNA (4571) ANFIAAYLIVR (4572) SVIMF (4582)
225381 235381 245E381 2251281 2351281 245F128%8 2251281 2351281 2451281
g o o g o o g e o
F5EURES - FEER 264 202 136 1,387 1,626 636 10,008 5,590 2,453
FoEARIES 223 160 111 1,215 1,451 466 7,600 4,411 1,873
FRZRARR 1,924 1,121 647 1,882 1,903 1,886 2,555 2,638 3,379
IREH AR ZEIRL) 360 285 328 2,485 2,568 2,542 5,636 5,223 2,371
HEN 2,061 -1,246 -864 -1,270 1,117 2,076 1,964 -812 -3,877
Bi3 RIS - ERE -1,925 -1,105 -750 1,279 -1,126 2,081 2,000 -736 -3,690
LR - LA -1,882 -1,311 -780 -1,350 -1,153 2,179 1,179 -1,963 -3,833
MREEAFRE -29.1% -27.0% -20.4% -34.0% -30.7% -68.6% 14.6% -26.1% -70.9%
HRAERRREE -25.7% -17.0% -13.8% -26.4% -26.1% -58.4% 19.2% -7.9% -56.2%
HEFRER -780.6% -616.3% -637.9% -91.6% -68.7% -326.3% 19.6% -14.5% -158.1%
E=7:3 7,136 5,784 5,071 4,266 4,350 2,772 10,433 8,170 4,968
EE 5,567 4,253 3,421 3,642 3,878 2475 8,506 7,210 4,198
REEALE 77.6% 73.5% 67.2% 85.0% 89.1% 89.3% 77.6% 84.9% 78.1%
HHCF 1,753 -1,087 -585 -708 -1,677 -1,375 1,614 -195 3,417
HECF 244 1,208 793 -126 -1 -13 -47 377 -4
MATSCF 1,146 0 4 367 1,182 567 628 680 708
RES 3,545 2,812 2,078 3379 2,889 2,108 6,283 6,517 3,964
BHTEHE 1,150 0 0 300 183 61 0 0 0
ESIN AN 2,395 2,812 2,078 -3,079 -2,706 2,047 6,283 6,517 -3,964
NRTFEY—L (4587) YLAST « T7—7 (4597) EHVR (4883)
2251281 2351281 245F12818 2251281 2351281 2451281 22512818 2351281 2451281
IFRSE4E IFRSEE IFRSEEE IFRSE4E IFRSEE IFRSIEE B e e
FEhvEs - FEE 26,852 28,712 46,677 1,092 617 316 41 0 0
FoEAARIES 18,113 17,218 34,504 662 337 185 - - -
TR 2,915 3,155 4,003 883 403 414 1,862 2,103 1,092
TREH (AR ZEIRS) 6,218 7,256 9,110 2,250 1,073 1,721 242 268 245
HER 8,980 6,773 21,114 -2,470 -1,139 -1,951 -2,063 -2,371 -1,338
Bi3 RIS - BRI 6,653 4,353 20,889 -2,492 -1,135 -1,961 -1,996 -2,352 -1,303
LIS - LHRNR 7,554 3,036 15,015 2,548 1,112 1,941 2,703 2,392 1,318
PREEAFEE 26.3% 8.4% 30.9% -97.1% -49.0% -128.1% -63.8% -111.9% -54.0%
AERRRSE 14.6% 6.5% 25.8% -79.4% -42.3% -109.2% -43.4% -91.2% -45.6%
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e 33.4% 23.6% 45.2% -226.1% -184.6% -615.7% -5094.3% - -
whaE 63,865 69,464 92,770 3,134 2,229 1,362 3,130 2,026 3,692

AR 32,041 40,350 56,762 2,662 1,875 1,156 2,941 1,380 3,548
REFAE 50.2% 58.1% 61.2% 84.9% 84.1% 84.9% 93.4% 66.8% 95.5%
E¥CF -83 12,421 23,845 2,074 -359 -1,033 1,896 2,254 1,432
RECF 27,377 1,303 8,371 -418 0 0 -186 -40 -188
BARECF 20,789 264 -2,995 2,571 275 1,180 64 1,216 3,045
REE 5,248 19,508 48,118 803 728 886 2,933 1,883 3,575
BRIFAM 21,048 22,221 20,154 37 33 25 0 413 0
ES2 15,801 2,713 27,964 -766 -695 -861 -2,933 1,471 -3,575

R ¢ BT — & & D SRAEERL
*ROBUBELNERHER E BZRBZHEDH D ERAEAICLDECEETH S C CICEE. IFRSIIHEFiFIHzRER R L L TR,

SW (Strengths, Weaknesses) 431k

HNESHEBEOMETALAPEFEFIEICEDIS AT FyRILBIZEICFHALTVS
bl

EttiE. BIE D7 71— P RAFTFRICH 1T S RIRMATFHRED / TN\TPFEZEBOICK DZIHEE. £/5|EHL
FHEERGELTED . MTALLEYDOSA TS ) —hoRL e EHREEAHE T EHNTE S, BERLEREDH

RO RPEFFIRICEICBVRMNICED, BEAWVKRZ AR TESARMD DD 1TV FrRILEZ—T Y
P LTBIEZT>T 582070V 7 b2 RHAICEHELTWS,

AH 2V F v XIS DR A CEREHORBRETIESHEBICLCREL. TOEEIZI100BEULEET 5. 1001
FOFrRILEBEHTZE. BIDOBROA AV F v RILEHRBHIEN SN TEBICHENE S 7260, BIRIEL %
THORVWCERIERADEL B3, tEVMDTHAI>D/ONDE. TNEFMITIZILODRAIIV—ZVI %2 EICITRS
BHEIPNBE SNBTDRROHEEHN S 1FV0FvRILEZEZ—5 vy e LEEERIZ. EERBEEREAEDI0%
RFEICTERV, ARICENE. BATIEENMD BV v FRBEIHEAZH. ADHFTSOOS1 > IEEHL
TWBREE, HRETHRAUMIIEEL,

Bt EHR4RE. 1A FryRILe@CEHRETOD LY MOKR. BHERNATS1 U ARKOEELRAE/NTT
SA1072BLTWS, BIBEANYF v —OEEMEE—KNICEDONA TSV OMEDHEMEEZ SN ED. EtD
PRMEIERL CEAHTNBRBRICMA T EHREERETOS T MIBIT3ERNDORFEE E DOREPH
BAZRDERICE > THEMITFSNTUVS. ESRIEIFE R B,

Mg 2HEFREISL

EIft ISR ICE AR (MBS 2HBEL THAOEFERICSVWTHEILEZT>THED.. P EMERIEEN
ZNESHOD. RET040ERAL FTOHEORH (BAIFFE2EY) 2HRE7 3. EXSFHFOHBERIINTD
EREPEADSHFOEBEICED. AIBLAENDS A IHAJIILOEREER >TW3, MERFOENERMIZ20ET
H3H. FEHFHEBERICK DRRESFE. ARSI PEESH R RSO HEEIC & D & 5220 F 0 M S HHEMED IS
HEEEE 53, HEIFTFAHF—AEBELIEFICOVWTH., BFHBOEER v BRSO BEEIC & > T2030FR
FIE FE TR AEE L TV 3,

TP AP —HHKRRELEREZIT o0, A TIHANRLOT LEZZ > ABREIEAEE TUE ~—IL®) O
FOBMEENYINS fcdd. REFB00EBADREZIT> THEL TLWEBMRDERICLZDDOT. FEFI1YINB L
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o HZTRERE : 1,373BAM ([F9.9%1)

BElitid. AP OZMEEEBIEL TRSFTH T IS SY UV OEAERENR E LB - 8 - REICHD B
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N BRAKR LOER

BIERRRICIIOACVIL T IXA487BABICMA T BH—FEPIMILA MR EZEOMDIXAN431EAATH
2T TATIHVOARICE T ZEFEE YELURARD I T IILR M VERDEBThE R o7l e EERAIC, mifftt
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HRELTWS,
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&, IREDE - ITRXTTF I/ VERAIRTINTWVS, I5IC. RIL—ICEVWTEUVSAMBEREERIER
LB ETR4DDEINEREICH T BRFEEREE. TITSA VY RERENRE Lo BETITISHYUNREINT
WB DI, BE. FE. EXOI. F0UE> XF2O AV RRIT SUAR=IL. RIL—D8HEE H T,
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HEICE W TIE. A sttAkAt (FEEH. T AskAttt) ICEH L. AskAt#t H* 5 Oxford Cannabinoid
Technologies Ltd. (OCTP. LSE. M OCT#t) IC5 1> XRENhficAh>FE/ A RCREZEREHE (RG-
00202730/AAT-730/0CT46120) ICDWT. OCTH A FE1HEEERAER % FtA L foo OCTRISM L E A F R MR E iR
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REBRBREDOERIEL R L oo
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AR TV RICATRIMENA T a >z b5 LT,

SEIDA T 3 EDITEICL D BElttidVetbiolixtth 54 7> 3 VHEOLZHWERITZ L EHIC. RAI0ODEHRDE
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+93%,
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HTH B,

BESWIEEITFI 7S 0. BEAERENRE LR - & - IRFTICHD ZER D S 1 > B OGS
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. TN 2025 12BHICTNIAC REBL E B2 N 5. BIFITFAELD1,000B8 AR Lz oo F24t
ICBEWTIE. 770X A TOHEHBRERPARZHC. TLU Y IHICEITZ 51V ARSHER LED >/
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2151281 225121 2351281 24512818 25512848 265F12A%8 3R

(&5MA) o S S waF =] HER CAGR
ERRE 2,776 2,918 1,901 3,135 3,888 3,571

BiSELL 150.7% 5.1% -34.8% 64.9% 24.0% 8.2% 23.4%
BRRA 2,068 2,052 2,538 3,369 3,769 3,312

BIfELL 29.8% -0.8% 23.7% 32.7% 11.9% -12.1% 9.3%
EES i1 74.5% 70.3% 133.5% 107.5% 96.9% 92.7%
RS 708 866 -337 -234 118 258
BIfELE - 22.4% - - - 118.6%
HERRER 25.5% 29.7% - - 3.0% 7.2%
SERT 864 904 -293 -476 73 189
BIEELL - 4.7% - - - 158.9%
REEFSER 31.1% 31.0% - - 1.9% 5.3%
LRBRE 756 723 -324 -584 -7 32
k34 - -4.3% - - - -
LR R 27.2% 24.8% - - - 0.9%
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Bt 132024 F 12 B BAD EAETAEIE L FRSIC. 20245128 HIH 520265 12 B E TO3IHFEOHERREEICH TS
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HHEE T AT S ORXERNZNRE LIHRE - 85E « IRFTICHDBER D 5 1 &2 AZHOMRRSH . 5
L TLWBH DD, BRICEITIEERY—7 v COBEPERKREICEIT LBEEFERIRORLEREICED.
BHIRHEIIREEICTNIAS. SYOEETRELD1000BAHBYTE LB oTce REFRHICBEVWTIE. 77
AAD A TOFH I BHEBRAREZNCT LY v IHTDOS A ARBHERE Y. BYDOFEFERLDI008HMHE
D RIAATWS,.
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WT. ZDEH ST 2 KESyros Pharmaceuticals, Inc. (NASDAQ. SYRS) DERRBIFEDKRAZEH. ZHW—REH &
UONAILRA B VIRAZEHETO0EAABELIEI CIC& D, 2024F12BHMSEDB LIS 12> XK S
Z—RESNAICDOWTIE, EREEZBERRL. TOXEEEZROBL L. BXERIZ. siERKIL2278HM
(A5.7%) BYPTERBELTHD. CHUTEIC, AHELVT 74 X I IMTOBRKBEEER% RE L T4005 HAH
DLIc—A. ONADEHNEDRBELICKDSSEAMEBMLIEIEREIZEL S,

2026 F 12HHADEHINE I, FIRIRKRFEIL1,9538HMA (F35.4%) HLT2RBELELA>T, CThIFEIL. Fait
ICEVWT RROBEFARZNOES R ACP AL b VIRADEREEZREL. 8HhET1,5008AMREELIF
M EHD S 112 RBZICRZZ—BLSIRAICDOVT, ZEREEEMEL T0BAMRELLIICL S, B
BRIZ. FIEIRKRIE1,1258A0 (F25.4%) BP$3RELTHD. ChUIEIC. ARELUV T 7414 XU AL TOERK
HREAZREL T0EAMREL LD, ONADEHNEDRELICKDSEAMEM LI LR EICEL 3.

BE. EIRRETILCHFNORERE. REUR G CEEFTEICEEIFE L,

mttid. FEBEEOERFBRSICEVWT. BHETHZ VISt GELZ. UTF TILHht) OB THEREL 7.
BIRN S MUY LF v RILEEE (T BEHLEY) ICBT3 51 REWRTEZRELT. BRI

(WU=ZADY>DIFTES)

1. 2R T DIER

Bt & < ILRttiE. 201748128258 T BEHDBIE LISERNF U D AF v RIVEREROSHRENRE LI-H
¥ - WEBLURGTOBRESTHE (T TS50 X1E) FSMENS 28 AT AR =L, <L
DRI EYEBHIRD L T ZRBEROBREED TE o 2021F38ICIE. AW THSHLHED TV TIL
A VEERLAIE—REEZTE L. TR, IJILTRHICEVWTELRZIARNEDSNTELN. COU. @
HETSEROBRICOVTHEL. WHDERICLDEENEIRTTZ Ll

2. ZRTORBLYE
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SUF U TRIEKRRIE. BEDWBINEHltegoprazan B HEEKEESHEICHE VW TIRFERB I Nz, ERBRLT
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1V RBEFE L. TI7Y >V ORHE - RGESBMISHETITHN TV S,
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T 3o
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HIT21T5 e ZRB L. BIETERIE. BIEKRICKLI2HZVAH. RHEBEH)RI 167,000 25| 21T
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1 CEEENERET 3 (EHE O20DERKREICL D, FEEMIREFETSE 3,
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