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Lf 1. Executive Summary

RaQualia

* RQ-00000007 provides a novel MOA, supported by non-clinical and clinical
data demonstrating efficacy in chronic inflammatory pain (OA pain)

* Significant medical need exists for acute post-operative pain (POP)

* POP represents a strategic market entry point for RQ-00000007 which is
expected to grow significantly

* There are no competitive EP4 antagonists in development for POP and
chronic inflammatory pain

* Optimal value can be realized by strategic lifecycle management focusing
on acute pain, additional parenteral formulation, and parallel
development to access the OA/chronic pain market

* Intellectual Property: Composition of matter expiry 2021, Japan, North
America, major EUs, and BRICs
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